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CTpaTternsi BHyTpeHHero pbiHKa

MHBeCTULMOHHasa akTMBHOCTb Ha pblHKe pybreBbix obnurauuii B cpefdy OcCTaBanachb HEBbICOKOW W3-3a HanpsiKeHHOW
cUTyauuMum Ha [OEHEXHOM pblHKEe, FAe CTaBKM Haxoounucb Ha ypoBHe 7-8%. O6bem onepauui npsmoro PEMNO
BaHka Poccum coctaBun 164 wmnpg py6., npeBbicMB nokasaTenb npedbigywiero AHs. CTaBkM  HedenbHOro
PEMO nog 3anor obnuraumin nepBoro awenoHa Takke coctasnsoT 8.0%. Ecnu cTaBku fgeHexHOro pbiHka OyayT
BbICOKUMW €eLle HEeCKONbKO [HeW, 3TO MOXeT Bbi3BaTb Oonee akTvBHble npogaxu pybnesBbix o06s3aTenbCTs,
HO MnoKa KOTMPOBKM GOMbLUMHCTBA BbIMYCKOB OCTalOTCA CTabwunbHbiMU. OTAEenbHblE YYaCTHWKU pbiHKa duKkcuposBanm
npubbinb, B TOM YKCre 1 B He BxoasaLwmx B JTombapaHbin cnmcok baHka Poccun obnuraumnsix sHepreTuyecknx KoMmnaHum,
O[HAKO K CyLLeCTBEHHOMY OCnabneHnto KOTMPOBOK 3TV AENCTBUS HE MPUBENN.

B cpeny ctanu n3secTHbl NogpobHOCTY pa3melleHus AeboTHbIx eBpoobnuraumn ®CK. Beinyck 6yaeT AeHOMUHUpOBaH
B pybnsix, ero cpok obpaieHus coctaBut 5 net. OgHako He MWCKMIOYEHO, YTO 3MWUTEHT BbICTABUT OOMOSNHUTENbHYIO
odhepTy yepes rog. Hameperne ®CK pasmecTuTb KpynHbI Bbinyck pybneBbix obnurauuii (oo 14 mnpg py6.) siensertcs
HeraTVBHbIM TEXHUYECKMM (DaKTOPOM AN YKe HaxOAsAWmuXca B obpalleHUn UHCTPYMEHTOB, U Mbl HE peKOoMeHAyeMm
MX K MOKynke B Tekywmx ycnosusx. OpHako arpeccuBHbix npodax obsasatensctB ®CK Mbl He oxupgaem,
Tak Kak Topryowmecs Ha MMBB Gymarn komnanun BxogAaT B JlomGapAHbIM CNMCOK M MOryT OblTb rapaHTMpOBaHHO
NPUHATBLI K pebuHaHCMpoBaHMIO NO (PMKCUPOBaHHOW cTaBKke. Ha Haw B3rnsg, Bbinyck eBpoobnuraumn ®CK B pybnsx
OPVEHTNPOBAH MpexAe BCEro Ha MHOCTPaHHbIX MHBecTopoB. OTMETUM, YTO MOCrne KOppPeKuuMW Ha pbiHKe B aBrycre-
CceHTA0pe uMeHHo Bbinyckn ®CK BHOBb Monb3oBanucb Hambornee BbICOKMM CMPOCOM CO CTOPOHblI HEpPe3naeHTOB.
Poccuicknm nHBecTopam Mbl peKOMeHAYeM y4acTBOBaTb B pa3MeLLeHNn, eCrin SMUTEHT MPEAnOXUT OLLYTUMYIO NPeMMIo
K pybnesoi kpuo ®CK, koTopasi B HacTosiliee Bpems MMeeT NodTu nnockyio copmy (goxogHoctu okono 7.0%).
CnpaBeanvebil  ypoBeHb [OXOAHOCTM HOBbIX 0053aTenbCTB, Ha Haw B3rnsag, coctaensder 7.25-7.50%. B xope
obpaLleHus Ha BTOPMYHOM pPbiHKE 3Ta npemust morna 6bl COKpaTUTLCA 40 BNN3KMX K HYNIO 3HAYEHUI B Criydae NpuHATUS
BaHkom Poccum B obecneveHne onepauui PEMO Takke M KoprnopaTMBHbLIX €BpooOnuvrauui (B HacTosiliee BpeMsi
perynsaTtop Beget paboTy B 3TOM HarnpasneHum).

B cpegy cocrosnca aykumoH TpexnetHux O®P3 B obbeme 5 wmnpa py6., npowegwni BecbMa  YCMELLHO,
HECMOTPSI Ha BbICOKUIA YPOBEHb CTABOK [EHEXHOro pblHKa. Kak mMbl u oxuganu, MuHuctepcTtBO (OUHaHCOB HE MOLUO
Ha npefocTaBneHve KakowW-nMbo npemun, HO PasMEecTUno MOYTM BeCb MNpPeasiokeHHbln obbem obnurauui
(cBbiwe 4.5 mnpg py6.). Cnpoc Ha aykLUMOHe MPEeBbICUN NPEANOXEHNe NOoYTU B YETbIpe pa3a, a AOXOAHOCTb Bbinycka
no LeHe oTceyeHus coctaBuna Bcero 6.06% (npotus 6.13% B xoae TOproB BO BTOPHMK). YunTbIBasi ypoBeHb ctaBok NDF
(6.39% Ons TpexneTHUX KOHTPAaKTOB), MHOCTPaHHbIE MHBECTOPbI BPSA4 NN aKTMBHO Y4acTBOBanuM B aykuuoHe. Bbicokuin
Crpoc, Ha Halw B3rnsg, roBOpUT O KpaHe HepaBHOMEPHOM pacnpefeneHun pybneBow NUKBMOHOCTM B GaHKOBCKOM
cucTeme.

Mocne ponroro nepepbiBa CerogHs COCTOUTCA [Ba WMHTEPECHbIX pasMelleHus pybnesbix obnurauui. TatTenekom
npeanoxvTt naTunetTHue obsasaTenbctBa ¢ odepTon 4depe3 oguH rog obvemom 1.5 mnpa py6. lNoTeHuuwanbHasa
AoxoaHocTb Bbinycka cebiwe 10.0% npeactaBnseTcs Ham MHTEPECcHOW (Haw nogpoOHBI KOMMEHTapUI NpeacTaBreH
B pasgene «[lepsuyHbie pasmeweHuss»). Kpome toro, Mpkytckaa obnactb (S&P: B+) pasmellaet ovepenHol BbINyck
aMOpTU3aLMOHHbIX pybneBbix obnurauuii Ha cymmy 2.2 mnpg pyb6., Oiopauums Bbinycka cocTaBuT okomno 2.3 ropa.
WMpkyTckass obnactb sBNsieTCA OOHUMM M3 Haubornee yCTOMYMBBLIX C (DMHAHCOBOMW TOYKM 3peHusi permoHoB. C yyeTom
noTeHUManbHOro BKMOYeHUst Bbinycka B JlombGapaHbii cnucok BbaHka Poccun, Mbl cuuTaem ero npuBrekaTenbHbIM
npy AOXOAHOCTM Ha ayKuuoHe cBbie 8.5%.
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CTpaTerns BHelLUHero pbiHKa

Hosbii cnag Ha ¢oHpoBom pbiHke CLUA m3-3a npogorkarolmxcsi npobrnem B CErMeHTe WMMOTEYHOrO KpeauTOBaHMS
1 nNybnvkaummn AaHHbIX 0 pekopaHo 6onblumx yobiTkax komnaHuy GM Bbi3Bany ovYepeaHyro BONHY «6erctea B Ka4eCTBOY.
WHpeke S&P 500 B cpeay ynan noyvtu Ha 3.0%, B pesynbtate yero goxogHoctn apyxnetHmux KO CLUA cHuaunmucek noytum
Ha 17 6. n. po 4.53%. Cnpag mexgy AByX- U OeCATUNETHMMM KasHavyenckumun obsasaTenbCcTBamMy paclumpuncs
c 66 6. n. go 76 6. n., JOCTUrHYB MaKkCUManbHOro 3HayeHusi ¢ anpens 2005 r. B HacToswum MOMEHT dbroYepchl
Ha ctaBky ®PC CLUA oTtpaxatT Gonee yem 70%-Hyl0 BEPOATHOCTb HOBOIO CHWXEHWs Ha Onwkanliem 3acegaHun
KomuteTa no onepaumsiM Ha OTKPbITbIX PblHKaX, KOTOpoe cocTouTcs 11 aekabpsi.

KoTMpOBKM CyBepeHHbIX 0bGNMraumii Ha pasBUBAOLLMXCS PbIHKAX HECKOMbKO CHU3WMMCbL B XOAe TOProB B cpeay,
a coBoKynHbIn goxod EMBI+ ynan Ha 0.42%. Cnpag nHaekca Kk 6a3oBbiM akTMBaM pacwmpuncs Ha 7 6. n. YkpanHckue
CyBEpEHHblE €Bpoobnurauum nokasanu AMHAMUKY XyXXe pblHKa B CBA3W C HOBbIM pa3melleHuem. MHBectopam Obin
npeanioXeH [ECATUNETHUA BbINyCK eBpoobnuraumii ¢ OpPUEHTMPOM MO  [A0XOOHOCTM Ha ypoBHe 6.75-6.875%.
HecMOTps Ha CRnOXHble PbIHOYHbIE YCMOBMS, ayKUMOH Mpoluen ycnewHo. [oxogHOCTb Bbinycka Obina ycTaHOBReHa
Nno HWXHEeN rpaHuLe amanasoHa, u 06bem pasmelleHus coctasmun USD700 mnH. Bckope nocne pasmeLleHnst KOTMPOBKK
3TOr0 MHCTPYMEHTa Ha BTOPUYHOM pbiHKe Bbipocnn Ha 0.312 n. n. C gpyron CTOpOHbI, KpuBas OXOAHOCTU YKPaUHCKUX
CyBEPEHHbIX obnuraumii B pesynbTate CMeCTMrach BBEpX, M LOXOAHOCTb CaMOro AMMHHOIO Bbinycka YkpavHa 16
Bblpocna ¢ 6.30% Ao 6.50%.

KoTnpoBKM MHAMKATMBHOIO CcyBepeHHoro Bbinycka Poccusa 30 Buepa cHusunucb go 112.75, a cnpag Beinycka k KO CLUA
BMOTHYHO Npmnbnuauncs k 140 6. n. MatuneTHne CDS Ha o6sa3aTtenbcTBa Poccum pacwmpunucb Ha 1 6. n. go 75-77 6. n.
MHBeCTUUMOHHAs aKTMBHOCTb B KOPMoOpaTMBHOM CErMeHTe oOcCTaBanacb HU3KOW, W KOTUPOBKM GOMbLUMHCTBA
WHCTPYMEHTOB MO MUTOram AHS CHu3uMnucb B cpegHeM Ha 0.25 n. n. OgHoBpemeHHOo cnpagbl CDS Ha koprnopaTuBHbIE
obnurauumn 3HauMTEmNbHO YyBENUUUNUCh: TpexnetHun CDS Ha obsizatenbctBa [@snpoma pacwwupwuncs Ha 5 6. n,
a TpexneTHuii CDS Ha pgonr BTB yBenuunncsa noytu Ha 20 6. n. EBpoo6nuraumm THK-BP nokasanu guHamuky nydwe
pblHKa, Mocne Toro Kak MHpopMaLnoHHOe areHTCTBO Reuters coobwimno o npogormkeHnn neperosopos mexay THK-BP
1 [asnpomom no BoMpocy npogaxu Aonun poccuiickmx akumoHepos THK-BP razosomy moHononucty. Hambonee anuHHble
eBpoobnuraumn THK-BP nokynanuce no ueHe npepnoxeHus. Mbl no-npexHeMy cyntaem, Y4To AONTOBble MHCTPYMEHTHI
TNK-BP saBnsoTca Hanbonee npuBnekaTenbHbIMU B CErMeHTe GyMar ¢ BbICOKUM KpeaWTHbIM Ka4eCTBOM M PEKOMEHAYEM
MHBECTOPaM OTKPbIBaTb AJIMHHbIE MO3VLUWN B BbiMyCKax AaHHOrO aMWUTEHTa (CM. Haw oTyeT «PbIHOK egpoobruzayul:
a ecnu pelimuHe nosbicsim 3asmpa?» oT 29 oktabpsa 2007 r.).
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EMBI+ Global 429.7 -0.42 -0.59 5.50 211.0 7.00
ApreHTuHa 115.7 -2.32 -1.49 -8.97 360.0 15.0
Bpaaunus 629.6 -0.41 -0.85 8.52 191.0 7.00
Mekcuka 3723 -0.40 -0.30 6.62 119.0 7.00
Poccnst 471.6 0.070 0.15 497 138.0 3.00
RUBI CORP 196.6 0.12 0.090 3.30 300.0 2.00
IOAP 152.6 0.19 0.65 6.97 119.0 2.00
Typuusi 281.1 0.020 0.42 8.68 215.0 1.00
YkpanHa 231.9 -0.40 -0.27 6.21 209.0 15.0

McTounmk: Bloomberg
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CTpaTerus BanoTHOro pbiHKa

Kypc gonnapa oTHOCUTENbBHO OOSMBLUMHCTBA MUPOBbLIX BaOT MPOAOIHKAET CHUXaTbCA Ha poHe HeraTMBHBIX HOBOCTEW.
OdmumaneHble nuua Kutaa ganu noHsaTte, 4yto HapogHbii 6aHk Kutasi paccmaTpuBaeT BO3MOXHOCTb W3MEHeHWs
CTPYKTYpbl MeXAyHapOAHbIX pe3epBOB B MoNb3y «bonee crabunbHbix BanioT». Kpome TOro, y4aCTHUKU pbiHKa OXuaatoT
[OCTaTOYHO >KeCTKUX KOMMEHTapueB co cTopoHbl npegcepatens ELIB XK.-K. Tpuwe Ha cerogHsawHen npecc-
KoHdepeHUun. Mo Halemy MHEeHWIo, MOBbILEHUS CTaBKW He MPOU3oNAeT, HO Mbl cuuTaem, yto rmasa ELIB ykaxet
Ha BO3MOXHOCTb €e yBennyeHns B 0603prmom GyayLiem.

Bonpeku HalwmMM nporHo3am, CTaBKM OEHEXHOrO pbliHKA NOKa He BEPHYNMUCb K 6onee HU3kuM ypoBHsiM. CTaBka overnight
aepxutca okono 7%, u 6aHkM NpoJomKkaloT akTUBHO Monb3oBaTbecs pedhmHaHcupoBaHuem B baHnke Poccum — o6bem
onepauui npsamoro PEMO goctur 164 mnpg py©. Mo Bcen BMOAMMOCTU, HEAOCTATOYHbIA NPUTOK MHOCTPAHHOrO KanuTtana
M CIOXHOCTM C MPUBMEYEHMEM 3aMMCTBOBAHWUM HA BHELUHMX PbIHKaX CMOCOOCTBOBANM COXPaHEHUO HanpsXXeHHOCTU
Ha AEHEeXHOM pbiHKe. TeM He MeHee, pe3epBbl baHka Poccum B okTabpe yBenunuunuck 6onee yem Ha USD21 mnpga,
YTO He MOXeT OblTb 0OYCNOBNEHO UCKMIOYMTENBHO MPUTOKOM KanuTana 3a cYeT TOProBbIX Onepauuii, crnegoBaTenbHO,
YUCTBIV MPWUTOK KanuTana [ofmkeH 6bin coctaBuTb okono USD10-12 mnpa. MNockonbky aTW cpeactBa He MOCTYMNWMM
Ha OEeHEeXHbIW PbIHOK, CKOpee BCEro, 310 Obinu MpsMble, a He NopTdenbHble MHBECTULMM, YTO HE MOBMeYeT 3a coboi
pocCT MHGALUN.

Anekceli Moucees
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TaTTenekomM: KOMMEHTapun K NepBUYHOMY pa3MeLLeHUo obnurauumn

Ha cerogHs Hame4eHO NepBMYHOE pasMeLLeHne YeTBEPTOro BbiNycka obnuraumin KoMnaHum TaTTenekom — HebonbLIoro
onepaTopa (UKCUPOBAHHOW CBSA3M, He Bxopasiero B cocTaB CesasbuHBecTa. KomnaHusa sBNseTca yacTblo XOnauHra
CesasbuHBecTHedTexum (CUHEK, Ba2/BB+). OcHoBHble napameTpbl Bbinycka: obbvem 1.5 mnpa. py6., cpok obpaiieHus
5 net, odepta uepes oauwH roa, SMuUTEHTOM sBnsieTcsa HenocpenctBeHHo OAO «TaTTenekom», CTaBKa KynoHa
Ana  cuHoukata ycTaHosrneHa Ha ypoeBHe 10.5%. Tekywass [OOXOQHOCTb [JONroBbIX 00A3aTenbCTB  KOMMAHWM
CesasbnHBecTa coctasnsieT 8.5% rogosbix WU HKe, MOSTOMY AAHHBIA BbINYCK, HA HaLW B3rns4, NpeacTaBnseT MHTepec.
CTpyKkTypa BbIfycKa, Hanmuune KPeauTHON UCTOPWMM U OTHOCWUTENbHO Henroxas AOXOAHOCTb AenarT 3TOT MHCTPYMEHT
npuBnekaTenbHbIM AN MECTHbIX MHBECTOPOB, KOTOPbIE B OTCYTCTBME 3HAYMMOW aKTUBHOCTU CO CTOPOHbI HEPE3NOEHTOB
COCTaBAT OCHOBY CMpoca Ha BHYTPEHHWe obnuraumMum Ha NEepBUYHOM PblHKE, @ OTHOCUTENMbHO HebonbLIOW pa3mep
3aMucCUM ABNSETCA NPEANOChINKON ANS YCMEeLWHOro pasMelleHns B NofHoM obbeme. CyliecTBeHHas 4YacTb obnuraumn
TENEeKOMMYHMKaLMOHHOrO CeKTopa 3a nocneaHun rog 6eina npogaHa MHOCTPaHHLIM UHBECTOPaM B COCTaBe CTPYKTYPHbIX
WHCTPYMEHTOB, M Mbl He BUAWM MPUYMH, MO KOTOPbLIM MOCrEe MPUCBOEHUS KOMNaHUM penTuHra (oXugaemoro
B KpPaTKOCPOYHOW MEpPCrneKkTVBE) Ha [AaHHbI BbIMYCK HE MOXEeT MOSBUTLCA CNpOC CO CTOPOHbI HEPe3NAEHTOB.
OTHOcUTENbHO HeboMbLION pas3Mep BbiMyCKa W NPUBMEKaTENbHOCTb OTpaciy AN UHOCTPaHHbLIX MHBECTOPOB, CKopee
BCEro, CyLeCTBEHHO OrpaHnyaT NMKBUAHOCTb 3TUX 0bnurauuii Ha BTOPUYHOM PbiHKE, MOSTOMY UX MOXHO pPEKOMeHAoBaThb
MHBECTOpaM, roTOBbIM AepxaTb Gymarn 4o noraleHus.

HekoTopble AONONHUTENbHBIE COOBpaXeHUS:

e OnepauuoHHble U (hMHAHCOBbLIE MOKasaTenu KOMMaHWv, HeCMOTpsa Ha ee HebonbLuow pasmep, CONOCTaBUMBbI
WM HECKOMbKO MPEBOCXOAAT pe3ynbTaTbl KOMNaHUW, Bxoasawmx B CBA3bMHBECT, — CxO4Has peHTabenbHOCTb
no EBITDA, o4eHb XOpoluMi ypoBeHb LmdpoBu3aummn cetein (noytn 100%), HeBbiCOkasi [ONroBasi Harpyska
(oTHoweHwe Oonr/EBITDA no MC®O 3a 2006 r. 6e3 KoppeKkTupoBku Ha nu3nHr okorno 1.0). Okono 50% Beinycka
6ydeT HanpaBneHo Ha peduHaHCUPOBaHUE TeKyllen 3a40SHKeHHOCTU, NO3TOMY AONroBas Harpyska KomnaHuu
nocre pasmeLleHusl, ckopee BCero, He npeBbIcuT 1.5.

e Ham npepacraBnseTtcs, YTO OWUCKOHT 3a «HeBXoxaeHue» B CBSA3bMHBECT MPU TEKYLUX PbIHOYHBIX YCMNOBMSIX
He [ormkeH ObiTb CIMLIKOM BbICOKMM. Te3MC O TOM, 4YTO MPUCYTCTBME CPedu aKTUBOB, MOAMNEeXallumx
PECTPYKTYpU3aLmm, SIBNSAETCA OCHOBHBLIM MONOXUTENbHBIM (DAaKTOPOM AN Kpeauta KoOMMaHui oMKCUpOBaHHOM
CBA3M, MO HalleMy MHEHWIO, HECKOMNbKO ycTapen — B nocreAHue rogbl Bce «4o4ku» CBA3bMHBECTa JOCTaTOYHO
YCMeLHO CaMOCTOATENbHO COKpaLLaloT CBOW O, CHUXKAOT U3OEpXKKM U MOMNy4aloT 3acnyKeHHble NOBbILEHUS
PEeNTUHIOB OT MeXAYyHaPOAHbIX areHTCTB.

e OueHb Yy3KMI ypoBEHb AOXOAHOCTEN OONUrauMi TenekoMMYHUKaUMOHHbBIX KOMMaHui obbsAcHsaeTcs npexae
BCEro 3HauMTernbHbIM MPUCYTCTBMEM MHOCTPaHHbIX WMHBECTOPOB (CEKTOP MNPO3pauyHbiii, XOPOLUO W3YYeHHbIN
aHanuMTUKamy No akumsaMm, y BCeX KOMMaHWW eCTb KpeauTHble penTuHrn). Micxoas u3 aTom norukm, JOXOAHOCTU
o6sA3aTensCTB MObOM KOMNaHuMKM, OTBeYalLed WHBECTULUMOHHBIM KPUTEPUAM Hepe3naeHToB (MOHATHas
WHOYCTPUS,, Hemnnoxas OT4eTHOCTb, WUCMonb3oBaHue crtaHgaptoB MC®O, Hanuune PenTUHIOB), LOMKHbI
NOATArMBaTLCH K CPEAHNM JOXOAHOCTAM MO CEKTOPY MO Mepe OXMBIIEHNS PbIHKA.

e [HTepecHo, uTO B ycroBusix Bbinycka eBpoobnuraumin CUHEKa (Edel Capital) oTtcyTcTByeT ycnoBue kpocc-
AedponTta no gonram 4OYepHUX KOMMaHWA.

Anekceu bynzakos
TenegpoH: 725 52 29

OCHOBHbIe onepauMoHHbIe NoKa3aTenu onepaTopos YMKCUpoBaHHOW cBs3u no MCPO

Mebipd o, Le mpTeneko N HITE Tameneson
BOIL HE VESIGM0 LHOE 20006 1 mn. 2007 2006 1 mn. 207 200G
Bblpryyka 295 163 18.0 48 3T
EBITDA 10.7 6.0 6.2 35 1.4
COEOKYTHEIA gonr 224 200 204 20.2 14
EBITDABpy i 36% 3% 3%, 39% 30%
DonrEBITDA 21 1.7 33 2.5 1.0

Hetaunmm: EELLIY L) I'IM"“;_, GUEHEA PeHeccane Kann tans



KpeouTHble peTUHIM onepaTopoB (pUKCUPOBaAHHOM CBA3N, HOAOPbL 2007 r.

Moody's S&p Fitch
Pedmamr  Mpormos Mama Pedmamr  Mpormos Mama Pedmimr  Mpornes Mama
TG MEQHETD TG MEQHETD DG MEQHEND
W3ME HE HAR W3ME HE HAR M3ME HE HAR
WrTS Bad  "CTROMNEHEM"  AHE. 2006 BB-  "CTafMibHEM"  map. 2006 — — -
LleHTpTenemom - - - B+  'MOSMTMEHEIR"  Won. 2007 E "MOIMTHEHEIR"  36r. 2007
NepEcMT)
HOTE E1 "CTAGMAEHRA"  anp. 2007 E- B CTOPOHY  MIH. 2007 - - -
NOELILLEHWA
CeEepo-SanagHe Tenekom  — - - BE-  'cTafMnbHem"  ced. 2006 BE-  "CTalMEHEA"  owT. 2007
CHGMpETENEKIM - - - - - - B+  "CcTRAMnEHBE"  anp. 2005
BonraTenexom - - - B+  "CTRMABHEIA"  anp. 2005 — - -
YpancEAsEHH Gopm - - - BE-  'cTafMnbHe"  ced. 2006 B+  'cTafMnbHel"  HOA. 2006
Hanecease - - - - - - B+  "CTRGMNbHER"  oeT. 2007

Hetanme Pti THHMBEL B AMEH TCTEA

Bsaumopencrteue THK-BP u Nasnpoma aktmBusnpyetcs

Kak coobwmno Byepa areHTCTBO Reuters co cCbifiko Ha HeHasBaHHbIN UCTOMHWK, MeperoBopbl Mexay [asnpomom
n akymoHepamu THK-BP HepaBHOo Obinv BO30OHOBMEHbl. 3a nocrnegHue nonroga npeacefaTenb MpaBieHust
Masnpoma r-H Munnep v npesvaeHT rpynnel BP r-H XeiBapg npoBenu Tpu pabouve BCTpeuu, ofHa M3 KOTOPbIX
cocTosnach LWecToro Hosbps. [ockonbKy CPOK MOpaTopus Ha NPOAAXy NakeTa akuuMi KOMMNaHWM BCKOpe MCTeKaerT,
BCTpeYa pykoBoaMTeENen BCce Yalle uctonkosbiBaeTca npeactasutenamm CMU kak neperosopsbl 0 6yayuiem THK-BP.

Mbl monaraem, 4TO pbIHOK MNO3UTUBHO BCTPETUT Kakyl-nnbo MNOATBEPXKAEHHY WHMopMauuo 06 Uu3MeHeHun
akumoHepHon cTpykTypbl THK-BP. [lockonbKy BcCTpeda pyKOBOAMTENEW KOMMaHW/A MOCBsilleHa He 6Gonee yem
06CYyXOEHMI0O NMEepCrneKkTUB COoTpyAHUYecTBa Ha KOBBLIKTMHCKOM W OpYrux rasoBblX MECTOPOXOEHMWSIX, Mbl CHUTaEM,
4YTO MoTeHUManbHoe BxoxaeHue Masnpoma B cTpykTypy THK-BP morno 6bl cnocoGcTBOBaThH YKPEMMEHMUIO NONUTUYECKMX
CBA3er nocrnegHero 1, BO3MOXHO, MOMyYEHWIO OCTYNa K JyYLMM POCCUNCKMM aKTUBaM.

Enena Caguuk
TenegoH: 725 5265

Ceabmon KOHTUHEHT: HOBbIe CBeAEHUS O BbIKyne akuum

aseta «KommepcaHT» cerogHs ony6nukoBarna cTaTblo, packpbiBatoLLyto NOAPOGHOCTM BbIKyNna O4HUM M3 coBnagenbsuem
cetn Cegbmont KoHTMHeEHT A. 3aHagBopoBbIM fonu ero naptHepa B. pysaesa. -ga 3aHagsopos u pysges Brnagetot
B obuwenn cnoxHoctn 74.8% akumn OAO «Cegbmon KOHTMHEHT» (lopuanyveckoe Iuuo — PO3HUYHLIA OnepaTop
C pblHOYHOW kanuTanusaumen okorno USD1.9 mnpa) n 99.5% OAO «MKanutan» (4acTHas komnaHws — gepxartenb
HeaBMXMMOCTM ceTn). CornacHo crtaTbe, NEpBbIN 3Tan caenku (BblKyn akuuin) OyoeT npodpmMHaHCUMpoBaH 3a cyeT
3aMMCTBOBaHUN, MOMYYEHHbIX Ha YPOBHE XOMNAMHra, COBOKYMHbIM o6bemMom okoro USD1.0 mnpg — AaHHbI aTan
nnaHupyeTcs 3aBepwunTb B 6rivkanwee Bpemsi. Mocne aToro r-H 3aHagBopoB NNaHMpyeT NpoAaTh KPYMHbIA NakeT akuuia
KoHcopumyMy uHsectopoB (TPG Capital n Goldman Sachs), nnaHnpyemblii Cpok 3aBepLUEHUS COEMKN — HAa4arno aekabps.

Kak Mbl y>xe oTMeyanu, Mbl HEraTMUBHO OTHOCMMCSI K Kakum-nnbo caenkam LBO (no Bblkyny akuuii ¢ npvBnevyeHnemM
33eMHOr0 (hMHaAHCMPOBaHMA) B POCCUMCKOM CErMEHTE PO3HUYHBLIX CeTEeN K3-32 OTHOCUTENbHO BbICOKMX OLEHOYHbIX
KoadpumumneHToB B cekTope. [anbHenwas npoaaxa 3HauyMTenbHON YacTu akuuii KpyrnHbIM NopTdenbHbIM MHBECTOPaM
no3BonuT usbexatb 4YpesmMepHOro pocTta AOSITOBOW Harpy3kM CamoOn KOMMaHWM, HO, TeM He MeHee, 1) cyulectsyeT
BEPOSITHOCTb, YTO cAenka He OyaeT 3aBepuleHa (Mo gaHHbIM «KommepcaHTay, poHAbl eLle He 3aKOHYMIU NPOBEAEHNE;
2) nnaHbl KOMNaHWI private equity B OTHOLLEHWUN CTPYKTYPbl (pUHAHCMPOBaHWSA CAENKN NOKa HEe 03BYYEHbI.

Pybnesble obnuraumm Cegbmoro KoHTuHeHTa c odpepToit B uioHe 2009 r. Toprytotcs ¢ goxogHocTbio 9.2% (npemusi
K KpmBown goxogHoctn O®P3 320 6. n., pacwumpeHune cnpaga 3a nocnegHve ase Hegenu coctasuno 40 6. n.); AOXOAHOCTb
Bbinycka obnuraumi komnaHum MKanutan (CtonmyHble racTpoHoMmbl) ¢ ocepTont B aBrycte 2008 r. coctaBnsaet 8.8%
(O®3+300 6. n.). Mbl C OCTOPOXXHOCTBIO OTHOCMMCS K KOTMPOBKaM 0O0MX MHCTPYMEHTOB, MOCKOMbKY MOSIHasi CTPyKTypa
CAEerKn Nnoka He sicHa.

Anekcel byneakos
TenegpoH: 725 52 29



Kata ManoceeBa +7 495 258 7703

Poccus: 3onotoBantoTHbIe pe3epBbl B OKTsA6pe Bbipocnu Ha USD21.6 mnpa

Mo wHdopmaumm bBaHka Poccuu, 30Mn0TOBasnoTHbIE pe3epBbl  yBeNMUUIUCL B OKTsbpe Ha USD21.6 mnpg
po USD446.96 mnpa — STO camblil 3Ha4MTenbHbI npupocT ¢ neta 2007 r. Takon pesynbTaT cTan BO3MOXHbIM
6narogapst BbICOKMM LeHam Ha HedTb (HedTb Urals nogopoxana ¢ Hayana roga Ha 65% go USD91.57 no paHHbIM
Ha cefibMoe Hosbps1) 1 BO306HOBMBLLEMYCSI NPUTOKY Kanutana. Cyas no guHamuke UeH Ha HedpTb, pocT pe3epBoB OyaeT
NpoaomKaTbCH, U Mbl MOBbILLAEM HaLl NPOrHO3 o6bema 30M0ToBasoTHbIX pe3epBoB Ha koHel, 2007 r. go USD470 mnpga.

Enena lllapurnosa
TenegboH: 258 7770 x4660
Onecs YepodaHuesa
TenegpoH: 783 5693

YKpanHa: pocT LueH npogoskaeTcs

B npownom mecsiLe ctatuctnyeckasi cnyxba YkpavHbl 3achmkcrpoBana camblil BbICOKUIA MecsivHbin pocT UMMLL ¢ Havana
roga. B oktabpe notpebutenbckme LieHbl BLIPOCNU MO OTHOLUEHWIO B Npeabigywemy mecsuy Ha 2.9% npoTtus pocTa
Ha 2.2% B ceHTAbpe, Ha 0.6% B aBrycte n Ha 1.4% B mone. NogoBasa MHMNAUMA B okTabpe gocturna 14.8%
(+12.2% B ropoBom ucuncneHun 3a gecsatb MecsaueB 2007 r.) npotuB 11.0% B oktabpe 2006 r. (+8.5% 3a pecatb
mecsueB 2006 r.). Temnbl WHpNAAUMKM 3a JecaAtb MecsiueB nosbicunucb Ao 11.7% (no cpaBHeHuto ¢ 8.7%
3a pecsatb MecsaueB 2006 r.) B CBA3M C poOCTOM LEH Ha npogoBonbCTBeHHble (+16.9% c Havana roga)
1 HenpoJoBONbCTBEHHbIE (+2.6%) ToBapbl, a Takke Ha ycnyrn (+9.3%). LleHbl Ha pacTuTenbHoe macno, snua, PpyKTbl
1 3epHO Bblpocny Gonblue, YeM Ha Apyrve ToBapbl B NPOOOBONbCTBEHHON KOp3uHe — Ha 73%, 43%, 38% u 30%
COOTBETCTBEHHO.

Mbl 0oTMeYaeM HecKonbKo hakTOPOB, OOBACHALLMX TAaKYH0 CTPEMUTENBHYIO MHPNAUMIO C Hayana roga:

° CTPYKTYPHblE M3MEHEHUS B SKOHOMUKE YKpauHbl (I'J'IaBHbIM 06pa30M CBA3aHHble C pPOCTOM UeH
Ha GHEDFOHOCMTGHVI);

®  POCT MMPOBBIX LIEH Ha CEMbCKOXO3SINCTBEHHYIO NPOAYKLMIO, BKIIOYAs 3€pHO, MOACOMHEYHNK U caxap;
®  CylleCTBEHHOE yBenuyeHne AeHexHon maccel (Ha 36% ¢ Havana roga);

L4 BbICOKME TeMnbl poOCTa JIMYHbIX O0XO04O0B, He noAKpensieHHble COOTBETCTBYHLWMM  NOBbiLLEHUEM
npon3BoaNTENIbHOCTU Tpyaa;
° yBelnnyeHne OO KETHBIX pacxonos nepen napnamMmeHTCKMMmn Bbl60paMVI.

LleHbl npoussBogmTenent B okTsabpe Bblpocnu Ha 2.2% B MecsyHOM ucuucneHum (+19.7% B rogoBOM McCHMCIIEHWW),
B pesynbTate ¢ Havana roga ML nosbicuncsa Ha 18.3% (+19.1% k aHanornyHomy nepuoay 2006 r.).

HOnusi PomaHeHKo
TenegpoH: +38 (044) 492 7371

JInkBugHoOCTb
OcTaTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opraHuaaumil B LI PO (no P®), mnpa py6. 537.8 514.1 237 i
OcTaTku cpeacTs Ha Kop. cyeTax kpeauT. opr. B LI P® (MockoBckwit pervoH), Mipa pyo. 379.6 364.2 154 &
OcTaTkv AeHeXHbIX CPEACTB KPeauT. Opr. Ha AenoauTHbIX cyeTax B LIb PO, mnpa py6. 106.8 103.3 350
Canbpo onepauuit LI P9 ¢ 6aHkoBckum cektopom, Mipg py6. -139.9 -152.4 125 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 441.3 4401 120 4
[leHexHas Macca, Mipg pyb. 37425 3764.6 221 4
Crasku no kpeauty "overnight" (% roposbix) * 6.5/7.5 6.5/7.0 Hio -
EUBOR - 6 mecsiLeB 4.60 460 0.0019
LIBOR - 6 month 4.84 485 -0.014 B
MosPrimeRate - 1 mecs - % rogosbix 7.10 704  0.060 4
MosPrimeRate - 2 mecsiua - % rogoBbix 7.29 723 0.060 4
MosPrimeRate - 3 mecsia - % rogosbIx 7.21 7.22 -0.0100 4
MosPrimeRate - 6 mecsia - % rogosbIix 7.12 714 0020 &
AykumoHHoe aopa3ameltierie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogosbIx) 5.10 509 0.0100
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.05 6.06 -0.014
[Mpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpg py6.** 164.1 1511 13.0 4
EUR/USD 1.4639 1.4559  0.0080 4
OdpmumansHbii kype EUR/RUB (LIB PO) 35.8517 35.7455 0.1 4
OdpmumansHblit kypc USD/RUB (LIE P®) 24.5123 24.6232 0.11 &
O6bem Topros Ha BanioTHOM pbiHke (MMBB) — pacyeThbl ¢ MOCTaBKOM «CEroaHs» - B MiH. gonnapos CLUA 1,220.6160 741.3090 4793 &
O61bem Topros Ha BanoTHOM pbiHke (MMBB) — pacueThbl ¢ NOCTaBKol «3aBTpay - B MiH. Aonnapos CLUA 3,165.5470 1,537.5720 1628.0
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % cTaska (180 aHei)* 5.95/6.1 59/6.13 Hig -
O6bem TOproB KopnopaTUBHBLIMI 1 MyHULMNanbHbIMU obnuraumsamy (skmtodas PIIC), mipg py6.* 9.20 9.00 020 4
061em OMpkeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHMS), MIpA pyb.* 3.53 1.05 248 4

* [laHHble 3a nocreaHui TOPro.bIi JeHb.
** Tlo utoram aykuuoHa 3a 07.11.2007.
***To ntoram aykupora 3a 11.10.2007. lata ocpepTbl - .



CbipbeBble TOBapbl

WU3meHenue | U3m.3a Hepento, W3m.3a Mecsi, W3am.3a Tpu Mecsina,  C Hayana roAa no CeroAHsIHNA AeHb,
% 0, 0,

Mokasatenn Ep.m3m.  LleHa

% % . o . o

Hed1b
BRENT USD/6pn 93.3 -0.80 3.60 211 32.1 55.1
URALS USD/6pn 90.9 0.030 3.62 19.4 30.8 62.5
WTI USD/6pn 96.4 -0.34 1.95 18.6 33.1 57.9
MeTtannbi
AnoMUHIA USDir 25733 -0.81 3.23 8.10 -1.20 -9.10
3onoto USD/yHy.  833.8 0.33 591 13.7 23.6 31.0
Hukenb USD/r 32200.0 -0.31 0.47 2.50 11.4 -3.40
Cranb (XxonogHblin npokar) USDir 635.0 - - 0.00 -3.80 9.50
Cranb (ropsiumid npokar) USD/T 5875 - - 4.00 -0.40 16.3

MHpekc py6neBbix KOPNOpaTUBHbIX U MyHULMNanbHbIX obnuraunn PK
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JoxopHocTb py6neBbix obnuraunmn

003 25057 103.15 000 6.00 -0.18 - - 205  20.01.10 7.40 40 817 - BBB+/Baa2/BBB+
003 25058 100.17 -0.083  6.08 18.2 - - 0.48  30.04.08 6.30 40655 1503.26 BBB+/Baa2/BBB+
093 25059 100.28 0.058 6.14  -2.08 - - 293  19.01.11 6.10 41000 57.74 BBB+/Baa2/BBB+
003 25060 99.89 0.013 6.01 -0.96 - - 142 29.04.09 5.80 41000 148.43 BBB+/Baa2/BBB+
0%3 25061 99.72 017 6.05 -7.81 - - 234 05.05.10 5.80 37926 474840 BBB+/Baa2/BBB+
003 26198 99.03 033 623 -7.95 - - 445 021112 6.00 42117 6.72 BBB+/Baa2/BBB+
093 26199 99.92 0025 626 -0.65 - - 409  11.07.12 6.10 39991 104.92 BBB+/Baa2/BBB+
003 27026 101.36 086 531  -69.9 - - 128 11.03.09 7.00 16 000 3.63 BBB+/Baa2/BBB+
0®3 28002 101.77 000 479  -4.01 - - 0.34  12.03.08  10.00 8 800 - BBB+/Baa2/BBB+
003 28003 10215 000 506 -3.02 - - 044  16.04.08  10.00 8800 -- BBB+/Baa2/BBB+
003 28004 10570 000 6.10 -0.70 - - 138 13.05.09  10.00 8800 - BBB+/Baa2/BBB+
003 28005 107.82 000 483 -0.88 - - 144  03.06.09 10.00 9028 -- BBB+/Baa2/BBB+
0®3 46001 10260 -0.12 562 19.5 - - 0.58  10.09.08  10.00 60000 12.82 BBB+/Baa2/BBB+
003 46002 108.96 000 6.00 -0.20 - - 342  08.08.12 9.00 62 000 -- BBB+/Baa2/BBB+
0®3 46003 108.79 0.0069 573  -0.86 - - 197  14.07.10 10.00 37298 2826 BBB+/Baa2/BBB+
003 46005 4872  0.00 7.10 0.20 - - 1047 09.01.19 0.00 27 4771 -- BBB+/Baa2/BBB+
003 46010 76.21 0.00 863 0.19 - - 13.35  17.05.28 0.00 30000 - BBB+/Baa2/BBB+
03 46011 8825 030 7.01 -279 - - 12.36  20.08.25 0.00 30000 0.01 BBB+/Baa2/BBB+
093 46012 66.50 0.00 7.34 0.10 - - 1436 05.09.29 1.57 40 000 -- BBB+/Baa2/BBB+
003 46014 10840 015 625 -3.08 - - 493  29.08.18 9.00 58 290 0.00 BBB+/Baa2/BBB+
003 46017 106.10 0.067 6.31  -1.15 - - 6.16  03.08.16 8.50 80000 13.04 BBB+/Baa2/BBB+
003 46018 11123 0.055 641  -0.69 - - 836  24.11.21 900 125068  19.97 BBB+/Baa2/BBB+
093 46019 60.98  0.00 7.04 0.24 - - 8.56  20.03.19 0.00 26 000 -- BBB+/Baa2/BBB+
003 46020 102.71 016 6.80 -1.27 - - 1266  06.02.36 6.90 79056 110.43 BBB+/Baa2/BBB+
093 46021 9993 000 6.39 -0.050 - - 740  08.08.18 7.50 49 866 - BBB+/Baa2/BBB+
093 48001 10510  0.00 6.96 0.00 - - 6.37  31.10.18 7.75 24 099 -- BBB+/Baa2/BBB+
CuTpoHuKe-1 100.35 0.0017 9.94  -0.22 392 402 24.03.09 1.31 21.09.10  10.00 3000 76.14 -- /B3/B-
TeH3aop 99.55  0.00 13.50 0.53 743 786 20.05.08 0.51 17.11.09  12.20 500 - =[]
ABTOBA3-3 9930 022 9.03 -378 297 334 24.06.08 0.61 22.06.10 7.70 5000 9.93 -]
ABTOBA3-4 99.00 0.00 8.68 0.17 267 272 26.05.09 144  20.05.14 7.80 5000 - -
AgTonpubop 99.00 025 1446 -20.8 845 852 139 29.0409 1320 500 0.06 |-
BaroHmalu-1 10050  0.00 1296 -0.32 689 728 0.58  19.06.08 13.50 300 - ]
BaroHmatu-2 96.31 -0.58 1830 118.1 1223 1,262 18.06.08 0.59  15.12.10  11.00 1000 0.96 -
Bexa-WHBect 98.95 0.00 16.67 2.74 1189 1,118 04.03.08 0.32  02.03.10 12.75 700 - ]
BKM 9990 040 1015 -76.7 408 449 0.55  04.06.08 9.75 1000 17.27 -
Bonrabypmalu 99.78  0.00 14.73 0.00 869 893 0.89  08.10.08  14.00 600 0.01 By
TA3-chuH 100.10 -0.030 8.18 11.4 341 275 12.02.08 027  08.02.11 8.49 5000  10.01 |-
apomatucepsuc 99.05 -0.11 12.04 23.2 596 639 27.05.08 053  24.11.09 9.90 1000 11.04 ]
I'C Cyxoro 9888 0.00 868 0.050 265 266 24.09.09 1.77  26.03.17 7.85 5000 - -
[T-T3L-3 9969 -0.11 1146 274 567 588 045  18.04.08 10.45 1500 18.94 -]
[T-TOL-4 98.08 0.00 1225 0.11 623 625 1.67  02.09.09 10.71 2000 - |-
EMK-1 100.10 000 943  -0.13 338 363 0.88  02.10.08 9.35 1000 - ]
V/xABTO-2 97.75  0.00 12.38 0.59 635 653 11.12.08 1.03  09.06.11 9.79 2000 - |-
MxMaw-2 10148 0.025 11.02 -544 495 534 0.58  17.06.08 13.35 1000 2.03 |-
VpkyT-3 10293 -022 772 8.73 163 158 257  16.09.10 8.74 3250 0.70 -- [Baill -
Kama3-2 99.99 020 8.62 24.9 257 283 19.09.08 0.85  17.09.10 8.45 1500 21.20 ]
Knposckuit 3aBog 99.34  0.00 1022  0.090 417 443 24.09.08 0.86  24.03.10 9.20 1500 - -]
KMMO-®uHaHe 97.05 0.00 13.42 1.09 737 764 16.09.08 0.84  16.03.10 9.30 1000 - ]
KpuoreHmalu-2 9940  0.00 10.94 0.53 487 523 0.64  08.07.08 9.75 500 - ]
KpvoreHmalu-ouH-1 99.02 -0.20 13.28 38.1 721 760 17.06.08 058  1512.09 11.20 1000 1.49 ]
KypraHmalu3sasoga-1 99.60 0.050 1043  -8.87 436 476 12.06.08 0.57  10.06.10 9.50 2000 9.96 -]
NBP-UnTepduHTpein 9850 -145 1856  306.3 1249 1,291 29.05.08 052  26.11.09 14.90 300 2.08 ]
Nomo-3 99.13  0.00 14.04 0.31 799 826 10.09.08 0.82  05.09.09 12.50 1000 - ]
Mur-1 9840 0.00 9.16 0.25 315 319 146  03.06.09 7.85 1000 - ]
Mul-2 99.62  0.00 10.22 0.61 543 471 11.03.08 0.34  06.09.11 8.90 3000 - -
MotoBun.3aBozb! 99.63 042 994 -393 392 406 114 22.01.09 9.40 1500 1.99 ]
MotopocTponTens 99.50  0.00 10.65 0.080 464 473 129  19.03.09  10.00 800 - |-
MotopocTpouTens-2 98.25 0.00 11.92 0.42 589 604 15.01.09 1.12 15.07.10  10.00 1000 - -]
O3HA-1 99.90  0.00 11.99 3.76 727 688 11.12.07 0.9  08.12.09  10.80 500 - ]
OM3-5 10245 -023 746 13.7 144 146 01.09.09 1.70  30.08.11 8.80 1500 5.70 CCCH/ -/ -
nv3 99.35  0.00 10.98 0.24 492 526 22.07.08 069  21.07.09 9.60 1200 - -
[MpomTpakTop 100.10 030 921  -50.3 314 351 0.63  03.07.08 9.20 1500 2.00 By
[MpomTpakTop-2 10142 -0.080 10.17 460 415 415 20.10.09 1.81 18.10.11  10.75 3000 7.10 -
MpoToH-1 99.02 0.00 9.65 0.18 362 379 16.12.08 1.05  12.06.12 8.50 1000 - ]
MTMNA-GuHaHe 99.92 000 1293 -132.1 689 710 12.11.08 094  11.11.09 10.60 500 - |-
Pocsepton 99.95 0.00 10.27 3.45 556 532 27.11.07 0.06  26.05.09 9.30 800 - -]
CanioTOHepr 99.70 -0.030 12.31 29.0 757 710 013  25.12.07 9.80 3000 0.00 |-
CartypH-1 99.90 0.00 10.99 0.26 591 546 0.38  23.03.08 10.50 1500 - ]
CatypH-2 100.10 000 911  -0.23 408 358 21.03.08 0.37  20.09.11 9.25 2000 - -]
CartypH-3 9920 060 976 -62.8 372 391 06.12.08 1.02  06.06.14 8.75 3500  49.60 ]
CeBCTABTO 101.07 -048 7.60 24.5 156 153 202  21.01.10 8.00 1500 1.62 -
CeBCTABTO-2 96.36 -1.63 9.46 133 339 334 210710 244  17.0713 7.70 3000 126.22 ]
COK-AsTokomn 9964 030 1321 -715 726 761 046  24.04.08 12.00 1100 1.64 -]
CTUH-duh-1 10025 000 1526  -0.96 993 971 040  01.04.08 1550 300 - -
TB3-3 99.75  0.00 987 0.29 381 419 20.06.08 060  18.06.10 9.25 1000 - ] -
TpaHcmalu-2 9915 0.00 952 0.100 350 362 12.02.09 1.21 10.02.11 8.60 4000 - ]
YMMNO 10017 -043 939 75.5 332 371 19.06.08 059  17.12.09 9.50 4000 2599 -]
YOM3-1 99.24  0.00 10.38 0.20 435 453 11.12.08 1.03  10.06.10 9.40 1000 - ]
YpanBar3¢ 99.71 0.010 996 -122 391 416 0.88  30.09.08 9.40 2000 5.98 -
YpanBar3¢-2 100.14 0.037 993 -104 457 438 02.04.08 040  05.10.10  10.10 3000 17.52 By
OMAnbsHC 99.05 -045 1178 75.3 571 607 11.07.08 0.65  08.07.11  10.00 2000 0.12 -
OHepromalu 10100 000 981 -0.75 373 416 27.05.08 053 221111 11.50 700 - =[]
AmypwmeTann 10023 000 9.82 -0.080 380 391 124 26.02.09 9.80 1500 - ]
AmypmeTann-2 99.38 0.00 9.67 0.030 363 359 210  26.02.10 9.15 2000 - ]
BenoH-1 9960 0.00 9.59 0.14 358 363 145  03.06.09 9.10 1500 - |-
BenoH-2 100.02 000 943 -0.060 341 343 27.0809 168  23.02.12 9.25 2000 - -]
[mnoc-1 99.15  0.00 1235 0.52 628 666 24.06.08 0.60  19.06.12  10.60 2000 - ]
3onoto Cenuraapa-2 9940 0.00 14.44 0.45 837 875 25.06.08 0.60 211211 13.00 500 - ]



VHnpom-2 10048 058 853  -53.8 250 265 15.01.09 143  15.07.10  8.80 1000  6.09 Yy
Whnpow-3 100.05 0050 9.09 -529 305 325 19.11.08 097 180511 895 1300 1.00 =l=/=
Kokc 10000 027 914  -183 312 315 157 160709 895 3000  20.00 .
Kokc-2 9920 0100 928  -5.01 324 320 180310 216 150312  8.70 5000  89.39 =f|=/=
MarHeawt 9940 023 901 -225 297 315 106 181208 825 1500  0.01 ]
MarHeauT-2 9914 000 963 0.100 362 370 28.0309 133 280311 875 2500 = =l=/=
MavpWs-2 100.00 020 10.83 -373.3 611 588 006  27.11.07  10.80 1000  15.03 Sy
MavpWs-3 99.00 000 1257  0.29 653 671 098  01.0409 11.15 2000 = =f|=/=
Makcu-Tpynn 97.09 -0030 24.24  17.8 1942 1,873 130308 035  12.03.09 14.00 3000 097 ]
MeTanncepsuc-1 9955 011 1165 216 558 600 28.0508 053  23.0512  10.50 1500  52.27 ]
MeTap Gun 97.00 000 1924  2.92 1317 1,357 12.0608 057  10.06.10 12.95 500 - iy oy
Meven 99.78 000 1130 372 659 644 004 221107 550 2000 = =f|=/=
Meven-2 101.91 0090 772 388 166 161 16.06.10 233  1206.13  8.40 5000 12.85 Sy
M3 Ceposa 9949 000 936 0.070 334 346 125  27.0209 875 2000 597 ]
HukMerckoe-1 9925 000 13.38  0.43 731 767 064  08.07.08 12.00 400 - iy oy
HikTTeHckoe-2 97.86 000 1503 027 902 907 144 180609 13.00 550 = =f|=/=
HM3 v, KyabMutHa 99.00 000 1193  0.48 587 618 150808 075  14.0210 10.25 1200 - Sy
HOK-2 09.85 035 1283 457 678 704 250908 0.86  22.00.11 1230 400 3.00 ]
OMK-1 100.70 095 811 -172.8 204 244 057 120608  9.20 3000 5.4 ]
PMK-®uHaHc-1 9888 -052 949 258 344 340 221 06.0410 875 3000  79.10 =l=/=
POCCKAT-1 9808 000 1239  0.42 636 651 21.01.09 114 210710 10.30 1200 - Sy
PycAn-3 9955 000 7.88 0.1 183 209 086  21.0908 7.0 6 000 = =f|=/=
CB06CoKON-2 99.92 000 1386 134 914 900 004 221107 1175 600 - ]
CB06CoKon-3 9940 000 1255 021 651 671 251108 097 240511 1157 1200 = =l=/=
CTIK-1 9700 000 1406  0.87 802 822 251108 098 250510 10.46 1,000 - Sy
TMK-2 100.50 000 7.33 -0.020 132 141 132 240309  7.60 3000 = BB-/Bad/ -
TMK-3 100.07 -0.045 778  16. 300 233 19.0208 028 150211  7.95 5000  15.01 BB-/Ba3/ --
TYM-2 9950 000 1593  31.1 1122 1,092 007 021207 800 1000 = =l=/=
Zﬁﬁgé‘g:“””pe”m' 9642 040 19.39  -795 1332 1372 120608 057  10.06.10 1200 1500  59.22 -
YpananekTpomeab 9950 000 866  0.00 262 259 020310 213 280212 825 3000 = =f=f]=
XaiineHarona 9950 -0.75 14.77 2130 949 922 040 020408 12.75 750 0.00 .
yTns-1 10110 050 7.75  -88.0 168 207 18.06.08 059  16.06.10  9.50 3000 758 =fl=f=
AmamanT 9913 023 1413 454 806 847 055 050608 12.10 500 8.97 oy
AfamaHT-2 98.00 -028 1402 338 798 819 20.11.08 097  20.0510 11.25 2000 6.6 ool
ApTyr 100.00 000 1308 033 835 791 191207 012 171208  13.00 500 - ]
TnMocCTpoit-2 10033 011 1131 =312 621 578 24.03.08 038  17.03.11  10.00 4000  69.66 =l=/=
[esenonmeHT-Or-1 10020 000 1244  -0.20 637 680 20.0508 050  18.05.10 1250 1,000 - Sy
IIKC ®XC PB 9944 000 2348 563 1877 1,854 27.11.07 006  24.11.09 12.00 500 = ool
ViHkomOuH-1 99.08 0080 1611  -22.3 1089 1,057 280308 039  28.03.09 13.10 1250 155 .
Kamckas 4on.-3 10057 0040 1230 -8.18 623 663 09.0608 057 040609 1280 500 522 ]
KpacHblit boratbipb 99.50 0.00 13.18 1.86 841 775 14.02.08 0.27 11.02.10  11.00 2000 - -]
NerCreyCMY-1 9940 -040 1273 9638 678 713 240408 046  22.0410 11.00 1000  0.89 B/ -
NerCreyCMY-2 9947 000 1211  0.18 604 638 23.07.08 068 20.01.10 11.19 1500 - B/ /-
TICP Tpynn 99.80 010 1078  -30.8 5717 525 037  20.03.08  10.00 1,000 - —~[B1/ -
TCP Vlgect 9975 000 1144  0.38 537 578 03.06.08 055  08.12.09  10.70 2000 - iy
TICP-VHecT-2 97.00 026 1058  -18. 457 460 16.07.09 157 140711 835 3000 0,04 =f|=/=
Makpomup-2 9880 000 1398  0.83 791 827 08.07.08 064  03.07.12 11.65 1500 - ]
MeTpocTpoit 10025 000 792 -0.51 270 237 28.03.08 039  23.0011 847 1500 - Sy
MUAH-les 8948 048 2027  -80.4 2321 2350 020908 079 020310 1237 2000  0.02 iy oy
M-WHaycTpus 103.03 -047 1155  16.0 539 534 307 16.08.11 12.25 1000  3.92 =f=]=
Mupakc 100.25 000 1037  -0.19 432 462 076  19.08.08  10.50 1000  6.07 - IB2/B
Mupakc-2 10145 000 1055  -0.12 452 454 171 17.09.09  10.99 3000 = - IB2/B
Muan-1 97.05 000 1746  2.01 1140 1,175 1507.08 066  13.07.10 1213 1500 - Yy
MOPE-Tnasa-1 98.90 000 1425 050 819 852 05.08.08 072  03.08.10 1225 1000 = =l=/=
MeHonnakc 9947 000 1249 045 642 681 19.0608 059  17.12.09 11.25 1500 - Sy
MVK-5 99.77 0072 1039  -27. 562 485 028 200508  9.20 1120 18.65 ool
PUMpynn 9852 000 1480  1.08 873 911 26.06.08 061  26.12.09 11.85 1200 - Sy
Py6uH 9950 000 1546  0.39 975 988 15.04.08 044 131009 1375 1200 = =l=/=
CvibakanemuHsect-1 9760 000 1497 045 894 908 30.01.09 1.15 300710 12.30 1,000 - .
CvbakanemcTpo-1 9800 000 1740 270 1132 1,77 130508 048 120509 12.50 500 = ool
CreLcTpoit-2-1 100.02 000 872  0.16 265 308 220508 052  20.05.10 859 2000 - ]
CY-1553 99.65 023 1177  -862 700 632 20.0208 029 150212 10.30 3000  9.96 ] -
Cysap-Kasatb 9927 0022 1487 535 954 931 01.04.08 040 310309 1250 900 - Yy
Catn Ipynn-1 99.88 044 1227 924 620 663 20.0508 051 150512 11.70 1000 475 =f|=]=
TexHvKonb 9940 000 1153  0.68 545 590 14.0508 049  11.11.09  10.00 1500 - Sy
TexHvKonb-2 96.55 -045 1217 303 615 616 10.09.09 171  07.03.12  9.70 3000 - Sy
IOCKK 100.50 0100 1248 175 641 678 062  01.07.08  13.00 600 15.08 ]
Tasnpon-4 10319 0090 6.8 460 771 208 100210  8.22 5000 3140 BBB/A3/BBB-
Faanpom-6 10040 0030 681 -194 79 81 165  06.0809  6.95 5000 - BBB/A3/BBB-
Ta3npom-7 100.24 0015 677  -0.90 74 74 188 291009 679 5000  6.01 BBB/A3/BBB-
Ta3npom-8 10090 0090 685 -2.71 65 62 354 271011 7.00 5000  33.39 BBB/A3/BBB-
Faanpom-9 10197 -0.030 695 059 67 67 509 120214 723 5000 1545 BBB/A3/BBB-
Tasoke 99.30 030 12.00 -54.4 504 632 19.06.08 059  13.12.10  10.50 1000 1.9 ]
Ta3oHeproceTb-1 98.78 000 849 0.020 226 222 384 200612  8.00 1500 = =l=/=
Whterpa-1 10050 028 1034  -236 432 442 129 200309 1050 2000 - .
Wnterpa-2 100.60  0.00 10.63  0.00 460 459 011209 183 291111  10.70 3000 = ool
Wrepa 9998 000 10.03  0.32 531 496 008 071207  9.75 2000 - ]
Komnnexc 9826 000 1552 095 946 978 07.0808 072 040210 1250 1000 = =l=f=
Nykoin-2 10114 000 675 -0.070 7 N 186 171109 725 6 000 —  BBB-/Baa2/BBB-
TNykoiin-3 101.01 0028 693 -0.82 72 68 352 081211  7.10 8000 88646 BBB-Baa2/BBB-
Nykoin-4 101.97 -022 742 459 84 84 48 051213  7.40 6000 21249 BBB-/Baa2/BBB-
Mapuiickuii HM3 9850 000 1296 046 692 710 103 16.12.08 11.10 800 = =l=]=
Mapuiickuit HIM3-2 9969 -0.020 12.87  3.96 680 719 19.06.08 059 161210 12.00 1500  7.48 Sy .
Moco6nra-1 9595 000 1359  1.30 755 776 141108 096  17.0511 880 2500 = =f|=]=
Mocobras-chuk 99.88  0.00 11.20  0.040 514 539 065 211208  10.75 1000 - ]
Moco6nras-chviH-2 98.00 000 1015 0.070 399 393 310 240612  9.25 3000 - Sy
HK AnbsiHe 9947 0020 944  1.31 342 343 16.09.09 174 140911  8.92 3000  9.55 iy oy
PyccHedTs 89.03 0030 2199 -0.70 1595 1613 121208 1.03 101210 925 7000 114 =f|=]=
CaxatpaHcHedTeras 100.70 000 10.86  -0.60 479 520 04.0608 055  02.12.09 11.90 1500 - Sy
CrpoifTpatcraa 10055 000 884 -0.31 278 315 061 250608  9.60 3000 - Sy
CrpoiiTpacras-2 9822 034 916  -9.65 292 288 386 130712 849 5000 149.39 iy oy
Toan 9495 -489 2250 989.8 1643 1,683 120608 057  10.12.09 12.00 2000 0.0 =f|=/=
Tonnpou-1 9965 000 1398  0.24 826 839 18.04.08 044 160410  12.50 500 - Sy



U3m. 3a

z fara [opa- [ata CraBka O6bem  O6Lem KpeauTHbI#
AeHb

Hoxoa- Uam. 3a HomuHanbHbIi 3
HOCTb  feHb cnpan cnpaa otepTbl LMA MOraweHWs KynoHa BbiNycka TOProB (s&';’m?:dry'sl

: % 6.n. 6.n. 6.n. ner % MIH.pY6. MNH.pyo. Fitch)
YamHedTnpoa | 18.0 522 550 0.78  01.09.08 0.04 -]

[onroBoii MHCTPyMeHT  LleHa

$aaToH-A3po 98.84 0.00 16.18 6.66 1142 1,079 31.01.08 0.23 30.07.09  10.50 1000 -]
MoTpebutensckue ToBapbl U Po3HUYHas ToproBns

AsTOMUP-2 98.45 035 1260  -36.1 657 674 2412.08 1.06 23.06.10 10.75 2000 0.00 =]
Asbyka Bkyca 99.71 0.00 12.98 1.87 823 763 22.01.08 0.21 21.07.09  10.99 1000 - -] -
AJTMNW-Musect 9756 253 14.81 -390.0 875 905 22.08.08 076  21.08.09 10.99 1500 78.15 ]
Anbkop n Ko 99.71 0.00 14.15 8.84 943 904 11.12.07 0.09 08.12.09  10.75 1500 - -]
Antekn 36.6 99.92 017 1264  -284 657 694 01.07.08 0.63 30.06.09 9.89 3000 0.95 -]
Apbat 99.45 020 1173  -358 566 604 0.59 20.06.08  10.50 1500 - -]
AtnaHt-M-1 99.95 015 12.54 -79.0 744 734 0.05 13.11.08 1252 1000 3.72 -]
baHaHa-Mama 99.90 045 1258 -108.7 660 698 25.04.08 047 23.10.09  12.00 1000 0.01 -]
ba+aHa-Mama-2 98.00 0.28 1366  -25.8 764 777 12.02.09 1.19 12.08.10 1150 1500 4.90 -]
baxetne-1-1 99.65 035 1228  -73.0 620 664 21.05.08 0.51 19.05.10 11.25 1000 - -]
Benaskomnnekt 99.25 -0.73 14.81 179.2 886 921 24.04.08 0.46 22.10.09 12.60 500 0.00 -]
Bugat-1 98.00 -024 14.81 30.5 876 899 21.10.08 0.93 20.04.10  12.00 1000 - -]
Buktopust 99.70 0.00 1092 0.010 489 503 1.16 29.01.09 10.40 1500 0.00 -]
Buktopusi-2 100.05 0.00 11.14 -0.020 510 508 2.04 16.02.10  10.89 1500 0.00 -]
Bocrok-Cepsuc 99.71 051 1211 -161.9 730 660 13.03.08 0.35 10.09.09  10.99 1500 0.53 -]
[et mup-L 9893 0.015 888 -0.29 259 258 5.51 26.05.15 8.50 1150 - -]
%3¢ Cu 9745 018 1250 -21.8 645 668 23.10.08 094  20.10.11 9.25 2000 - ]
[ukas Opxupest 99.90 018 1380 -31.2 774 809 10.07.08 0.65 09.04.09  13.00 1000 0.21 -]
[vken 9465 -0.100 11.51 413 537 533 2.92 17.03.11 9.25 3000 0.00 =]
[ukenc 99.50 0.00 13.83 3.49 907 848 20.01.08 0.20 20.07.09  11.00 1800 - -] -
[omo-dun 99.00 020 16.84 -80.2 1207 1,140 0.27 14.02.08 12,50 1000 0.22 -]
EBpocetb-2 99.71 -0.067 14.51 110.8 979 947 04.12.07 0.07 02.06.09 10.25 3000 3.93 -]
Eaunas EBpona 99.25 0.00 11.93 0.23 589 612 16.10.08 0.92 14.10.10  10.75 1200 - -]
3aBogpl pocc-1 99.20 048 1516 -1245 947 958 17.04.08 0.44 22.0410  12.50 1000 14.88 -] -
MKC 5 9848  0.00 841 0.060 235 230 06.07.10 240  01.07.14 7.60 9000 - BB-/B1/ -
mnnosus 100.00 0.00 1151 -0.040 545 578 0.70 30.07.08 11.25 300 - -]
WHkom-Napa-1 100.00 0.010 1238  -25.3 767 752 0.04 22.11.07  12.00 700 0.23 -]
MHkom-Napa-2 100.03 0.00 1241 -0.030 764 698 15.02.08 0.27 12.02.10  12.00 1400 6.00 -]
WHkom-Naga-3 97.78 0.00 13.15 0.28 715 719 12.06.09 1.46 10.06.11  11.00 2000 - -]
Vckpacodt-2 101.50 -1.50 12.90 79.3 687 684 2.03 02.03.10  13.30 300 0.10 -]
Kapycenb 99.36 026 1079  -34.1 474 501 18.09.08 0.84 12.09.13 9.75 3000 12.27 -]
Konpautep-Kypck-1 99.24 0.00 1343 0.60 736 777 04.06.08 0.56 02.06.10 11.44 750 - -]
Konerika-1 96.84 0.00 15.74 2.63 967 1,006 0.59 17.06.08 9.40 1200 - CCl - -
Koneitka-2 9262 -0.37 16.00 39.6 997 1,010 18.02.09 1.20 15.02.12 8.70 4000 51.97 CC/ -/ --
Koneitka-3 95.45 0.50 1565  -78.0 959 989 20.08.08 0.75 15.02.12 9.80 4000 1.91 CC/ -/ --
Kopa 99.68 0.00 14.42 2.40 967 909 15.01.08 0.19 14.07.09  12.00 1000 - -]
JlaBepHa 99.75 0.00 1159  0.030 554 579 09.10.08 0.90 08.04.10  11.00 1000 - -]
M.Bupeo 99.80 0.00 15.62 36.4 1091 1,079 21.11.07 0.04 18.11.09  10.00 2000 - -] -
Martut 10040 -015 912 15.9 308 328 097  19.11.08 9.34 2000 - ]
Marnnt-2 98.00 0.00 936 0.060 331 327 26.03.10 2.19 23.03.12 8.20 5000 - -]
MarHonms-1 97.75 0.00 16.24 1.28 1018 1,051 24.07.08 0.69 220710 11.95 1000 - -]
Mapra-1 98.03 -0.12 19.68 29.3 1361 1,404 0.50 22.05.08 14.84 700 2.49 -] -
Mapra-2 99.71 -0.020 15.87 38.1 1115 1,080 07.12.07 0.08 06.12.09 12.00 1000 0.50 ]
Maprta-3 98.25 0.020 2169 -0.17 1693 1,630 01.02.08 0.24 02.08.11  13.00 2000 0.47 -]
Matpuua 95.00 0.00 17.91 1.41 1187 1,206 1.01 10.12.08  12.00 1200 3.80 =]
Maxees-1 98.25 0.00 16.13 1.70 1005 1,047 05.06.08 0.55 03.06.10  12.30 600 - -] -
MWP-®uH-1 100.09 0.00 987 -1.68 513 464 0.14 27.12.07  10.50 1000 - -]
MoneTka 99.75 -0.050 13.34 12.3 726 770 15.05.08 0.50 14.05.09 10.70 1000 0.51 -]
Mocmaprt-1 99.80 0.100 11.77  -248 600 618 17.04.08 0.44 12.0412  11.00 2000 11.98 -]
HosYepem-2 9851 -149 1554  376.7 971 995 0.45 22.04.08 11.30 300 3.15 -]
HoBble YepemyLuku-1 99.95 0.00 11.29 -0.060 525 548 14.10.08 0.91 111011 10.95 1000 - -]
Obbenutetivie 9860 000 849  0.080 244 239 190510 227 160512  7.70 3.000 /-1

KoHauTepbl-1 : : : : e - e : - e
Mapxket-Xonn 1 100.16  0.00 13.66 -0.020 763 759 207  30.03.10 13.10 300 - ]
NaTepcoH-MHBecT 99.18 021 1188 -374 581 620 19.06.08 0.60 17.12.09  10.00 2000 4.54 -]
[Monecke-1 100.00 0.00 13.37  0.090 729 774 13.05.08 0.49 11.05.10  12.75 500 - -]
[MpoTek 97.25 0.00 10.74 0.21 471 471 04.11.09 1.87 02.11.11 8.90 5000 - -] -
Py6ex-Mntoc-1 9945  0.00 12.94 0.20 690 709 0212.08 099  01.06.10 12.00 1000 - ]
Pycckoe mope-1 99.40 0.00 10.92 0.47 485 523 19.06.08 0.60 14.06.12 9.50 2000 - -]
Cawmoxgan 99.97 0.00 11.77 -0.100 585 617 23.04.08 0.46 21.10.09  11.40 1500 - BV S
CaHBait 99.80 0.00 10.44 0.14 441 460 1.00 03.12.08  10.00 1000 - -]
CepabMoit KOHTUHEHT-2 98.30 0.080 9.14 -5.50 313 317 18.06.09 1.50 14.06.12 7.80 7000 413 -] -
Cubupckuin Beper-1 99.95 -0.070 10.61 12.7 454 492 23.06.08 0.61 18.06.12  10.14 1500 9.99 -]
Copyc 100.00 0.00 12.55 0.60 650 672 06.11.08 0.93 05.11.09  10.20 1200 - -]
CnopTmacrep-1 98.50 0.00 10.62 0.48 458 478 21.11.08 0.98 21.05.10 8.80 3000 - -]
CT0nNY.racTpoHoOMb! 100.00 0.00 875 -0.080 270 300 21.08.08 0.77 20.08.09 8.60 1500 - -]
TexHocuna 98.78 0.00 12.68 117 661 703 29.05.08 0.54 26.05.11  10.00 2000 - -]
TOMM-KHura-2 97.50 0.61 1343  -65.8 739 758 11.12.08 1.02 09.12.10  10.51 1500 - -]
Ydhaoin-OntaH-1 98.00 -0.25 17.51 69.2 1175 1,193 17.04.08 0.44 15.04.10  12.00 1500 1.27 -]
Xonugen ®uHaHc-1 98.00 -040 14.00 52.0 795 820 02.10.08 0.88 01.04.10 11.15 1500 0.15 -]
OPKO-2 99.80 0.30 11.61 -149.0 686 625 25.01.08 0.22 22.01.10  10.50 1500  20.46 -]
0TC-2 10015 0.00 11.65  0.080 561 581 097  2511.08 11.50 1200 - /=]

Mpon3BoACTBO NPOAYKTOB NMUTAHNS U HANWUTKOB

AnagyLwkuH-2 99.52 -0.040 12.96 2.54 693 692 25.11.09 1.78 231111 1230 1000 0.34 e
AnTaH 10015  0.00 14.34  0.040 833 837 146  30.06.09 14.00 150 - ]
Awrten (AV)-1 99.95 0.00 10.39 26.2 568 569 0.02 15.11.07 8.00 1200 - -]
ApHecT OuH 99.35 0.00 11.37 0.83 545 578 23.04.08 0.46 29.04.09 9.60 600 - -]
banTuka-1 100.05 0.00 7.31 -10.4 260 250 0.04 20.11.07 8.75 1000 - -]
Bantumop-3 9980 010 21.35 -3625 1665 1,665 15.11.07 0.02  15.05.08 11.25 800 - ]
BopoguHo 100.00 040 1074 -722 467 506 18.06.08 0.59 16.12.09  10.50 2500  48.00 -]
Bpasepc n Ko 99.01 0.00 22.54 20.8 1781 1,735 21.12.07 0.12 25.12.09 12.50 500 - -]
BBA-2 10265 -145 818 54.2 207 202 2.70 15.12.10 9.00 3000 0.25 BB-/Ba3/ --
Bonx.Tekctun.komn. 99.46 0.00 1747 10.9 1274 1,228 211207 0.12 18.12.09 1250 1000 - -]
[OTOK-2 9760 -024 1519 476 912 951 19.06.08 0.59 18.06.09  10.50 1500 0.17 -]
[epxasa-1 99.30 0.00 14.99 0.38 893 926 29.07.08 0.69 27.07.10  13.50 1000 - -]
[omoueHTp-1 95.23 0.00 16.72 1.07 1069 1,085 08.01.09 1.09 08.07.10  11.50 1000 - -]
[bimMoB 99.78 0.00 1179 -0.M1 571 618 02.05.08 0.48 30.10.09  10.99 800 9.98 -]
MHmapko 99.99 0.00 1065 -0.16 592 546 21.12.07 0.12 19.12.08  10.50 1000 - -]
WHTypucT-1 98.50 0.00 993 0.090 389 384 2.25 21.04.10 9.00 1000 - -]
Kapat-2 99.90 0.00 1291 217 818 770 25.12.07 0.13 22.12.09  12.00 500 - -]
MKX-2 99.18 0.00 1262 -0.69 784 715 26.02.08 0.30 25.08.09 12.90 1000 - -]
Hatyp MpogykT-2 9950 -065 1565 6221 1092 1,049 18.12.07 0.1 16.06.09  10.75 1000 0.30 -]

Hoparexkc-1 9703 0030 1593 -2.93 989 1,011 0.95  31.10.08 12.00 1000 0.49 /-



U3m. 3a
AeHb

fara [opa- [ata CraBka O6bem  O6Lem KpeauTHbI#

Hoxoa- Uam. 3a HomuHanbHbIi 3
otepTbl LMA MOraweHWs KynoHa BbiNycka TOProB PEeNTUHT
HOCTb  AeHb cnpag (S&PIMoody's/

% 6.n. 6.n. .. ner % MIH.pY6. MNH.pyo. Fitch)

[onroBoii MHCTPyMeHT  LleHa

HyTpuHBecTxona-1 . . . . 461 501 10.06.08 0.57 09.06.09 . B/ -/~
OCT-2 99.70  0.00 14.07 1.54 930 845 0.27  08.05.08 12.50 1000 - ]
OX3-nHBecT 99.30  0.00 14.60 0.88 852 896 21.05.08 0.51 18.11.09 12,50 900 - -
OyakoBo-2 9880 030 1020 -387 415 441 0.85 19.09.08 8.50 1500 0.69 -]
MapHac-M-2 93.00 0.00 15.69 0.55 967 966 19.11.09 1.80 171111 10.80 1000 - ]
Mueaom-1 99.95 0.00 1347 -0.15 742 765 23.10.08 0.93  22.0410 13.00 1000 - ]
PecropaHc-2 99.80  0.00 10.71 0.19 465 502 0.63  02.07.08 10.00 400 - |-
Pecropatc-3 99.90 0.00 11.21  0.090 513 555 30.05.08 0.54 261110 10.75 1000 - ]
Petan 96.96  0.00 13.37 0.84 733 751 10.12.08 1.02  09.12.09 9.90 1000 - ]
Poct-NaitH-1 98.75 0.00 15.22 0.85 916 952 10.07.08 0.64  08.07.10 12.75 1000 - -]
PycTekctunb-2 9836 011 1505 -12.8 901 920 095  05.03.09 1275 1000 0.02 -]
PycTekctunb-3 99.95 -0.050 15.04 2.99 902 902 1.75  20.10.09  14.50 1200 5.31 ]
CAH WHTepbpto-2 99.35 0.00 857 0.060 255 257 1.66 13.08.09 8.00 4000 - |-
CuHeprus 9960 019 1225 465 632 665 23.04.08 046  22.04.09 11.00 1000 - -]
CuHeprusi-2 97.96  0.00 1292 0.36 689 704 2201.09 1.14 220710 10.70 2000 - -]
Cnaprak-KasaHb 100.01 0.00 1311  -0.50 836 775 0.21 23.01.08  13.00 500 - ]
Tanocto 99.20  0.00 10.92 0.14 490 501 126 06.03.09  10.00 1000 - ]
YepemyLuku 99.89  0.00 11.88 0.11 709 639 03.03.08 032  02.03.09 11.30 700 - -]
Yepkn3oBo 99.76  -0.20 9.1 14.5 321 325 0206.09 145  31.05.11 8.85 2000 2893 |-
OpKOHMPOAYKT 99.12 0.020 1444  -445 963 893 13.03.08 0.35 10.09.09  11.40 1200 1.98 ]
FOHMMMIK 98.80  0.00 10.74  0.070 472 474 08.09.09 1.70  06.09.11 9.75 2000 - [
PervoHanbHble u MyHUUUNanbHbIe
AHrapck 10150 000 1149  -1.65 542 570 0.51 21.11.08  14.00 150 - ]
Baukupusi-5 100.75 -038 7.75 21.2 172 172 1.88  04.11.09 8.02 1000 9.07 BB/Ba1/ -
Benrop.o6n.-1 102.75 0.00 765 -3.53 157 204 048  29.04.08 13.50 320 - -]
Benrop.o6bn.-3 100.10  0.00 860 0.010 251 245 2.64 10.11.10 8.38 2000 - ]
Benrop.o6n.-4 98.75 0.00 851 0.030 232 228 342 19.10.11 7.88 1020 37.52 ]
Bonrorp.o6n.-2 10195 000 849 -0.77 244 258 0.92 11.06.09  10.99 600 - Bt/ -/ --
Bonrorp.o6n.-3 10250 0.00 821  -0.69 218 231 1.03 17.06.10  11.00 700 - Bt/ -/ -
Bonrorp.o6n.-4 100.00 000 826 0.030 221 216 2.26 19.05.10 8.10 550 - Bt/ /-
Bonrorp.o6n.-5 101.63 013 759  -464 145 139 2.92 15.05.12 8.35 1000 123.97 -]
Bonrorpag 101.25 0.00 753 -0.74 147 182 0.68 17.07.08 9.20 450 - -] -
Bonrorpap-2 101.88 000 859  -0.15 256 254 193 21.12.09 9.65 600 - ]
BopoH. 06r1-4 10235  0.00 9.58 -0.040 335 331 3.71 25.06.12  10.00 1000 - |-
BopoH.o61.-1 100.53 -0.095 8.00 80.2 327 286 0.10 15.12.07  13.00 600  16.39 -]
BopoH.o61.-2 105.80 018 824  -124 223 228 1.46 18.06.09  12.00 500 1045 -]
BopoH.061.-3 10500 000 880 -0.13 265 260 3.04  27.06.11 10.25 500 - -
MpkyT.0611.-3 10020 -065 875 64.7 272 283 1.06 17.12.09 9.00 1500 0.17 Bt/ -/ --
VpkyT.06n.-4 100.00 0.00 7.64 0.030 158 190 0.70  23.10.08 7.50 900 - Bt/ -/ -
VpkyT.061.-5 9890 -0.15 8.26 11.3 225 224 142 241110 7.75 3000 - B+/ -/ -
VpkyT.0611.-6 99.30 -0.065 8.45 5.00 244 245 143  26.05.10 8.00 1200 22.34 Bt/ -/ --
KasaHb-3 10068 -0.12 781 7.53 179 181 1.68  29.08.09 8.00 2300 4580 -
Kany.o6m.-1 100.26 -0.24 694 1827 221 173 013 241207 9.00 300 14.27 -]
Kapenus-10 99.24  0.00 844 -0.040 234 229 2.65 14.04.11 8.27 500 - B+/ - B+
Kapenusi-9 10099 000 753  -0.11 150 147 196  02.06.10 8.15 500 - B+/ - /B+
Kuposckasi 06r1.-1 100.32  0.00 809 -0.100 202 229 062  22.12.08 8.39 400 - -/-/B
Knposckas 06n.-2 10028 0.00 849 0.030 248 255 132 24.09.09 8.45 600 - -/-IB
Knuh-3 9742  0.00 10.56 0.10 449 443 246  25.08.10 9.10 300 - B/ /-
Komu-5 100.81 0.00 678 -132 204 157 013 241207 13.00 500 - -- IBa2/BB-
Komu-6 11042 000 764 -044 155 150 2.56 141010 12,50 700 - -- IBa2/BB-
Komu-7 106.25 0.00 756 -0.13 129 128 430 221113 10.00 1000 - -- |Ba2/BB-
Komu-8 9840 0.00 7.60 -0.040 130 130 570  03.12.15 8.00 1000 - -- IBa2/BB-
Koctpom.obn.-4 100.97 -0.080 8.33 226 354 282 0.34 11.03.08  11.00 800  15.02 -]
KpacHosip.kp.-3 99.31 0.060 691 -7.19 86 111 0.89  01.10.08 6.00 3000 11.92 -]
KpacHosipck-3 10056 031  6.99  -36.0 9 117 0.93 18.10.08 7.50 1000 8.36 e
KypraHckas o6n. 99.75 0.00 9.71  0.040 368 367 1.92 17.12.09 9.25 500 - |-
JleH.06n.-2 117.80 -0.23 7.8 7.27 150 143 253 081210 14.01 800 0.07 BB-/ - /B+
JleH.06n.-3 126.95 126 732 -207 103 103 500 051214 1250 1300 0.01 BB-/ - [B+
Jlnneukas obn.-2 10065 025 783 -104 175 169 249 19.07.11 7.95 1500 - -/ -- [BB-
Jinneukas obn-3 99.88 0.00 7.71 -0.030 168 168 1.83 14.10.09 7.50 300 - -/ -- [BB-
JIvneukas obn-4 9873 115 7.77 49.9 170 165 244 15.07.10 7.10 500 3949 - [ -- IBB-
MaragaH-1 103.75 0.00 662 -142 57 84 0.82 15.09.08  11.00 450 - -]
MarapaH-2 10130 -029 976 13.3 371 366 226  31.0510 10.00 300 - [
Mapuit On 99.85 0.00 8.62 0.00 261 266 144 23.05.09 8.25 500 - |-
MO-4 106.16 -0.038  6.68 1.97 67 75 136 21.0409 11.00 9600 277.49 BB/Ba2/ --
MO-5 107.03 -0.012 6.88 0.26 83 79 218  30.03.10  10.00 12000 7244 BB/Ba2/ -
MO-6 106.36 -0.020  7.01 0.49 86 82 3.04 19.04.11 9.00 12000 6.38 BB/Ba2/ --
MO-7 10516  -024 711 4.66 82 83 5.18 16.04.14 8.00 16000 779.25 BB/Ba2/ -
Moc-29 10220 0.00 6.14 -1.90 7 48 056  05.06.08 10.00 5000 -- BBB+/Baa1/BBB+
Moc-36 10503 000 533 -1.07 70 52 1.04 16.12.08  10.00 4000 -- BBB+/Baa1/BBB+
Moc-38 11102 000 6.17 -0.28 7 1 270 261210  10.00 5000 -- BBB+/Baa1/BBB+
Moc-39 109.51 016 633  -3.16 4 4 519  21.07.14  10.00 10000 23.12 BBB+/Baa1/BBB+
Moc-41 105.78  0.00 6.32 -0.39 26 20 243  30.07.10 10.00 10 000 -- BBB+/Baa1/BBB+
Moc-43 100.70 000 890  -0.82 283 327 0.51 17.05.08  10.00 5000 -- BBB+/Baa1/BBB+
Moc-44 109.35 0.0027 640 -0.18 10 9 570  24.06.15 10.00 20000 42.98 BBB+/Baa1/BBB+
Moc-47 10447 000 594 -0.76 -7 0 139 28.04.09 10.00 10 000 -- BBB+/Baa1/BBB+
Hwxerop.obn.-2 101.96 -012 7.41 15.1 135 164 0.78  02.11.08 9.99 2500 3391 -/ -- [BB-
Huerop.obn.-3 102.19 -0.085 7.49 3.15 138 132 274 20.10.11 8.45 2000 0.07 -/ -- [BB-
HoBocu6.06n.-2 10045 0.00 583 -32.7 111 85 006  29.11.07 13.30 2000 - -- [ -- IBB-
HoBocu6.06n.-3 101.06 036 720 -32.7 117 128 1.16 15.12.09 8.50 2500  19.05 -- [ -- IBB-
HoBocubupck-3 107.98 044 7.00 -28.0 99 102 1.53 14.07.09  12.00 1000 6.14 Bt/ -/ --
HoBocubupck-4 10080  0.00 838 -0.070 232 2271 236 24.06.10 8.60 1500 - Bt/ /-
OpAuHLOBCKMIA paitoH-2 100.30  0.00 10.34 -0.060 430 447 1.07 241208 10.25 350 - -]
[NeHaeHckas 06n.-1 10190 0.00 825 -0.30 224 230 1.34 13.10.09 9.45 800 - --/--/BB
Cawmap.o6n.-2 98.71 -0.090 7.3 3.79 144 139 258  09.09.10 6.82 2000 3.95 BB/Bat/ -
Camap.obn.-3 10172  0.020 727  -0.67 109 105 3.26 11.08.11 7.60 4500 - BB/Ba1/ -
Camap.o6n.-4 9950 0.00 7.30 0.010 105 102 396  20.06.12 6.98 5000 - BB/Bal/ -
Tambosckas 061 101.00 000 7.00 -0.38 9% 121 086  27.09.08 8.00 400 - ]
Tsep.061.-3 99.65 0.00 855 0.070 252 211 1.02  30.11.08 7.95 800 - ]
Tomck.06n.-4 98.05 0.00 826 0.020 225 229 139 09.11.09 8.00 900 - |-
Tomck.06n.-5 9925 000 7.51 -0.080 146 137 234 261211 8.00 1000 - -]
Tomck-1 101.52  0.00 - - - 0.04  2211.07 12.00 300 - ]
Tomck-2 98.78  0.00 10.10 0.48 409 410 148  20.05.10 7.58 500 - ]
Tynbckast 061.-1 10292 068 6.77 -456 75 79 154 28.06.09 8.50 1500 6.38 -
Yamyptus 100.01 -034 834 32.8 231 247 1.08  27.12.08 8.20 1000 6.94 -]

yamyptus-2 100.15 000 853 0.00 229 225 387  10.07.12 8.40 1500 - /]



Yepa-4 10145 000 777 -1.47 170 211 055  03.0608 10.28 500 = B#/ -/~
Yepa-5 10100 000 801 -0.060 197 196 192 181209 838 500 - B -/
Xabap.kp.-6 10012 -0.055 7.37  5.18 133 140 106 241109 800 1000 4.00 Sllcllc
XMAO-2 10320 000 612 -2.84 4 47 053  27.0508 1200 3000 - BBB -/ -
UeBokcapbi-2 9820 000 1054  0.15 453 456 159 2007.09 899 250 = =ll=ll=
UyBawums-4 10580 000 7.97  -0.89 195 205 130 27.0309 1233 750 - - Ba2l ~
UyBsawms-5 9962 000 813  0.040 197 193 309 050611  7.85 1000 = - Ba2l ~
UyBawums-6 9802 000 838 -0.010 215 212 378 170412 799 1000 - - Ba2l ~
SkyTns 10164 000 7.80 -0.030 153 151 445 110413 795 2500 B+/ - [B+
SkyTns-10 10251 -0.065 7.97  9.42 190 229 059  17.0608 1200 800  0.07 B+/ - /B+
SAkyTis-6 10470 000 753 -0.33 151 150 173 130510  10.00 2000 = B+/ - [B+
SAkyTis-7 10300 250 730 -60.8 103 104 435 170414 780 2500  51.50 B+/ - [B+
AHAO 10255 000 649 -1.25 43 76 072 03.08.08 10.00 1800 = BB#/ -/~
Sip.o6n.-4 10420 -0.010 740  0.23 139 144 141 260509 1050 1000 278 iy
Sip.06n.-5 9995 000 771 -0.010 168 184 109 301208 775 50 070 =l|=l|=
ip.o6n.-6 9920 000 7.77 -0.030 172 164 214 190411 775 2000 - Sy .
SAp.o6n.-7 10000 -045 780 236 176 174 202 300310 850 3500  0.36 Sfjfe
SApocnasnb-1 99.28 000 9.83  0.060 382 385 149 171209 9.00 400 - ]
Arpria 9896 000 1501 181 968 946 01.04.08 040  29.09.00 1180 7000 = Sl
Arpokom 9500 000 1550  1.33 947 964 231208 106  21.0611 1000 1500 - Sy
AlpoCoto3 9985 000 1407  0.080 806 812 138 210509 1328 500 = =fl=ll=
ArpoXOnauHT 99.07 -090 1493 1522 887 922 18.07.08 067  24.07.09 1275 1000 250 Sy
Apkaga-1 9980 080 1398 -1782 791 833 049  28.06.08 1320 600 1.44 Sllcllc
Apkaa-2 9953 060 1425 -724 821 840 093 200209 1331 700 345 Sy
Apkapa-3 9960 020 1459 259 854 880 021008 087  31.0311 1365 1200 413 =ll=l]=
Benrpankop-1 99.00 000 27.12 595 2240 2208 041207 007 021208 1090 700 Sy
Benbiit chperar 10000 000 1513  -0.62 1041 1001 131207 040 171209  14.50 1000 = Sllcllc
BonuweBHbIit Kpait 9950 000 1897  26.2 1425 1393 04.1207 007 021208 11.50 500 - Sy
Espocepuc-1 99.02 0010 2402 144 1929 1,885 041 181207 1325 1500 145 Sfjcle
3epH.komn. Hacriowa 10014 000 1258 0.010 651 690 20.06.08 059 184209 1250 1000 - ]|
Muparopr-1 9855 000 1372 072 766 798 07.0808 072 020812 1125 2500 = =f|=l]=
MuTnaHg 99.84 000 1369  0.80 892 824 190208 028 160210 1250 1000 Sy
Moccensfpom 9906 078 1387 838 783 801 101 121208 1250 1000 834 Sfjfe
Or0-arpo-2 9850 -0.085 14.98  9.85 894 911 101 250209 12.95 1200 1.8 Sy .
Or0-arpo-3 9860 040 1635 725 1029 1066 04.07.08 063  09.07.10 1350 1500 956 =l|=l|=
MABA-2 10152 000 970 -1.62 362 408 09.0508 048  21.1041 1250 1000 - .
Paarynsii-2 9941 000 1209 094 676 653 01.04.08 040  27.0941 1025 2000 Sljcle
Paarynsit-3 9920 020 1195 -17.1 594 604 200309 129 160312 1099 3000 744 ]|
Pycarpo 10000 000 865 -0.11 258 293 068  19.07.08 850 1000 = =ll=l]=
Pycckue Macna-2 98.08 200 1536 -270.3 931 956 021008 088  29.0312 1250 1000 026 Sy
CaxapKowin 9550 000 2372 6.7 1765 1810 13.0508 048  10.11.09 1275 2000 = Sllcllc
Cu6.arpapH.rpynna 99.90 000 1474 206 1003 990 211107 004 200509 11.50 400 - Sy
CoppyXecTso 9860 075 1158  -469 555 555 181 221009 1045 2500 157.77 =ll=ll=
Apkren 9970 000 12.78 -0.040 672 706 1807.08 067  17.0709 12.00 200 - oy oy
BonraTen-2 10108 051 725 519 122 141 021208 101 301110  8.20 3000 152 BB/ -/ -
BonraTen-3 10163 -018 777 946 174 71 186 304110 850 2300 203 BB -/~
BonraTen-4 10135 000 739  -0.12 137 138 08.09.09 171  03.09.13  7.99 3000 = BB/ -/~
[lansCastab-2 10221 096 801 -445 19 191 020610 222 300512 885 2000 967 |~ [B+
[lansCasias-3 10070 000 7.92 0.4 188 206 087 030609 860 1500 = |- [B+
MITC-4 9979 111 771 2540 178 211 230408 046 220409  7.40 1500 276 BB-/Ba3/ -
MFTC-5 9978 000 763 033 156 198 27.0508 054 250510  7.40 1500 = BB-/Ba3/ -
Mera®oh-3 10088 000 727  -1.56 156 169 044 150408 9.5 3000 - BB/Ba3/BB+
PagyoHer 9990 000 1187  0.050 581 610 078  27.0808 1145 600 = Sf=f=
C37-3 10052 000 772 177 204 224 280208 030 240211 925 3000 - BB-/ - /BB-
C3T-4 10120 000 791 -0.060 177172 291 081241  8.10 2000 = BB-/ - /BB-
CubTen-5 10082 000 750 -1.13 152 190 047 250408 920 3000 - |- [B+
CubTen-6 10020 -033 773 405 168 195 18.09.08 085  16.09.10  7.85 2000 501 oy
CubTen-7 10100 -049 810 351 209 214 142 200509 865 2000  0.00 |~ [B+
CMAPTC-3 9850 095 1654 1261 1049 1075 30.09.08 087  29.09.09 14.10 1000 049 =ll=l=
YPCU-5 10082 000 738 -1.48 162 179 044  17.0408  9.19 2000 - BB - /B+
YPCI1-6 10075 0050 7.57 546 153 173 201108 098 171111 820 2000 = BB/ - /B+
YPCU-7 10025 -067 836 546 234 244 170309 130 130312 840 3000  0.00 BB/ - /B+
LientpTenerpach-3 10142 000 894 024 203 302 132 01.0409 975 700 = ==
LTK-4 11014 -0016  7.75 0070 174 176 161 21.0809 13.80 5623 137.87 B+ /B
LTK-5 10018 -0.065 7.99 837 194 222 020008 080  30.08.11 809 3000 601 B+ - /B
I0TK-3 10019 -0.060 855 343 253 253 180 101009  9.00 3500 27.94 B-/B1/ --
I0TK-4 10165 -053 896 441 204 299 125 094209  10.00 5000 0,01 B-/B1/ -
I0TK-5 9833 039 845 -17.8 240 235 020610 231  30.05.12 755 2000 106.74 B-/B1/ -
ABiaKoMIatA S7 9890 0100 1201 945 598 613 200109 113 170712 10.10 2300 9.89 =l=l=
[IBTT-1 99.00 000 1194  0.13 591 605 030200 117  03.0810 1075 1000 - Sy
KAAL-2 9995 0050 1182 -115.0 711 696 221107 004 220508 1050 3000 20,62 Sllcllc
K[l Agva-1 9954 021 1452 520 860 893 230408 046  21.0410 1300 1000  37.33 .
MMK-Tparcoun 9930 030 1295 -504 688 724 065  10.07.08 11.50 650  4.96 Sfjcle
PX 12 10162 000 7.75 -0.29 171 164 196 300612 838 12570 ~  BBB+/A3/BBB+
PXKII-2 10000 0.0 776  117.7 304 271 008 051207 775 4000 100  BBB+A3/BBB*
PXI-3 10296 000 689  -0.19 86 84 188 021209 833 4000 ~  BBB+/A3/BBB*
PXI-5 9999 -0049 678 434 75 89 116 220109 667 10000 6399  BBB+/A3/BBB+
PXI-6 10130 000 698 -0.020 88 83 266 101110 735 10000 4641  BBB+A3/BBB+
PXKI-7 10300 0050 695 -1.25 69 66 413 071112 755 5000 206  BBB+/A3/BBB*
TpaHcaapo 9850 -0.18 1231 168 628 642 117 050209  10.66 2500 - By
Yerb-Tlyra 9960  0.00 1049  0.040 445 442 201 110210  9.90 600 = Sljcle
iiplOHIoH 9969 000 3688 3523 3217 3218 131107 002  10.11.09 1350 1500 - Sy .
10Taiip-2 9926 000 1220 189 741 669 110308 034 100309 945 1000 = =ll=l]=
10Taiip-3 97.55 000 1322 0.60 719 737 161208 1.04  14.1210 1040 2000 - ]
ABH AMPO 10 9850 000 668 0.100 63 59 223 200310 600 2500 = AA-TAaTIAA
ABconioT Bank-2 9825 000 1128  1.24 521 558 063 300608 800 1000 - [Baa3/A-
AgToasbaHK-1 9890 0.7 1558 507 1024 1002 040408 040 0204.10 11.95 800 1.9 - [Caafl -
AVKK 10395 000 721  -0.92 17 136 099 011208 11.00 1070 - By
AVDKK (Kem.o67.)-2 9955 022 937 861 327 320 269 230811  9.00 1000 106.44 =ll=ll=
AVDKK Pecn. Anrai-1 10000 000 11.73 -0.020 569 565 245 130410 11.25 300 Sy
AVDKK-2 10750 015 743  -7.70 139 137 200 01.0240  11.00 1500 = Sllcllc



. WU3m. 3a 9 fara [opa- [ata CraBka O6bem  O6Lem KpeauTHbI#

[fonroBoi MHCTpymMeHT  LleHa Hoxoa- U3m.3a HomuHanbHbIn ~ Z e
AeHb HOCTb  fJeHb cnpaa cnpaa Od)eprI uua noraweHuA KynoHa BbiNyCka TOProe (s&%‘;m:l:gy-s/

: % 6.n. 6.n. 6.n. ner % MIH.pY6. MNH.pyo. Fitch)

AVKK-3 . . : . : 151010 9. oy
AVDKK-4 10492 000 754 -0.090 133 129 360 010212 870 900 — = (/==
AVKK-5 10024 000 749 -0010 125 122 380 151042 735 2200 - Sy
AVKK-6 10032 000 753  0.00 126 126 465 150714 740 2500 = =(l=l/=
AVDKK-7 10179 031 756 597 126 125 548 150716 768 4000 - iy oy
AVKK-8 10140 -0.095 756  1.90 127 125 520 150618  7.63 5000  0.00 = (/==
AVKK-9 10072 000 756 -0.020 127 125 542 150217 749 5000 - Sy
AVDKK-A 9940 000 745 0.040 142 133 191 150239 694 2900 = A3 -
AK BAPC-2 9870 0100 935 -9.02 332 346 115 220109  8.00 1500 0.10 - /Ba2/BB-
AkGark 9950 0100 1312 -239 717 753 240408 046 230409 1160 600 049 =ll=l/=
AbSHC-1 9950 000 917  0.030 311 306 230610 233 200612 876 3000 - B+/Ba2/BB-
Bark Mockasl 09 10000 000 7.38 0070 135 134 187 251109  7.25 5000 — —IA3/BBB
Barik HOK 9892 000 1259 135 652 697 09.0508 050 120509 980 1000 - B/ /-
Barik PK 9968 000 1113 018 508 536 020008 080 020310 1045 2000 — B-/B1/B-
Barik PK 08 (CLN) 9750 000 1636  3.27 1029 1,074 049 120508 1050 2660 - B-/B1/B-
Barik Poccis-1 9920 000 1044 043 438 472 19.07.08 068  21.07.10  9.00 1500 = — /=1
Barik Coio3-1 10013 015 926 -36.6 33 366 046 240408  9.25 1000 264 BIB1/
Barik Coi0a-2 10000 -0.045 953 125 412 397 040408 041 051009 837 2000 50.00 BIB1/ -
Bark Co 9900 000 1112 073 505 543 19.0608 060 220609  9.00 1000 - - /Ba3/B
BaHOKMIOMH 10000 000 952 0.8 479 433 211207 012  19.1208 925 500 — -/~ [CCC+
BarkIpoexTduHanc 9820 000 1371 043 769 782 147 120209 1150 500 - Sy
BEPP 11230 000 343 091 260 -259 178 111009  10.00 575 - - /Baa3 -
BoapoxzeHvie 10068 000 880 -0.070 275 272 212 030310 895 3000 - -~ Bad/ ~
Egﬁ?“""'“a"mpecc 9920 000 1292 168 794 739 190308 036  17.0310  10.30 1500 = - B3/ -
BTB 09 9992 000 7.8 -0.050 17 124 137 130409 700 10000 ~  BBB+/A2/BBB*
BTE4 9968 0055 730 -152 229 177 200308 037  19.0309 630 5000 997  BBB+A2/BBB*
BTE-5 9950 000 719 069 127 159 240408 046 171013 590 15000 ~  BBB+/A2/BBB+
BTE-6 9988 000 606 0.020 0 34 160708 068 060716 575 10000 - BBB*/A2/BBB*
FasGarik 9987 000 1149 -119.0 658 659 005 25.11.08  10.50 750 - -~ B2/ -
FaanpomGark 10 100.36 -0.0054 7.20  0.15 15 112 241 220210 725 10000 — BBBIA3/
FasnpomGari-1 9919 000 752 000 138 134 288 270141 740 5000 - BBB-/Baa2 -
Fa3npomGari-2 9998 000 700 182 228 204 281107 006 201113 654 5000 ~  BBB-/Baa2l -
TnoBaKcHaHK 9839 057 1642 1909 1160 1091 130308 035 150310 1100 2000  3.60 Yy
[MB-Unoteka 9950 000 847 0.070 240 229 244 291236 800 3000 — - Baa2/ -
[lenstakpenur-1 10050 000 694 -0.050 91 89 190 011209  7.09 1500 - - IBaa2/ -
Eapokommeply 10005 000 1112  -1.59 639 594 211207 012 181209 1150 1000 = - B2 -
Espokommepy-3 9585 000 1404 106 800 818 191208 105 18.06.10 948 3000 - ~ /B2 -
Kuncouunoteka 9993 -0070 7.6 402 13 113 186 221009  7.00 600 — = (/==
Kuncoumnorexa-2 9954 000 1241 052 665 682 17.04.08 044 141010 1100 1500 - Sy
KK-Onarc 9985 025 1605 -236.1 1132 1087 201207 042 241209 14.00 1000 1216 = (/==
3erur-2 9910 010 934 -8.98 331 343 122 160209 839 2000 134.78 - /Ba3/B
3eHuT-3 10009 000 367 -57.9 04 103 141107 002 094111 845 3000 = - [Ba3/B
3eHuT-4 9965 0022 920 -524 379 364 040408 041 060410 813 3000  10.60 - /Ba3/B
WHeecTTopréark-2 10010 000 10.38 -0.090 433 457 091 141008 10.25 350 — ==/~
WHrexBaHi-1 10000 000 1240 -0.15 634 667 3107.08 070  30.07.09 1210 500 - iy
Kenp KB-2 9950 -0020 1316  7.58 828 764 180308 036 150909 11.15 1000  6.96 - /B2 -
KT duw 10030 020 992 -20.2 389 407 104 181208 1000 2000 003 CCCH/ -/
KT Gui-2 9995 -0010 1028 132 423 450 17.0008 084 230310 1000 2000 041 CCCH -/ -
KMB-BaHk-2 9971 000 819 013 215 234 031208 102 301141  7.75 3400 - - IBaa2/ -
Kpenur Espona 9605 000 1409 213 803 835 060808 073 030210  7.94 3500 - -~ /Bat/ -
TNoko-Bakk-2 10002 000 11.03 -0.050 50 544 045 220408 10.65 500 - -~ IB2/B-
Macrep-Bari-2 9997 051 1187 -1052 579 622 052 230508 11.50 1000 075 =l/=l/=
Macrep-Bari-3 10000 0030 1179  -416 707 674 051207 008 301111 1175 1200  3.80 Sy
MUM-Bark-3 9972 0065 901 -7.99 297 321 021008 088 011009 850 6000 5138 BB/Ba1/BB
Mepgens-Out 972 143 1381 -2075 776 805 030908 078  01.09.10 1280 750 520 .
M3 9998 098 1250 -45545 780 780 161107 002  17.11.09 1165 800 101 = (/==
MIA-2 9970 000 932 013 327 358 0.74 090808 860 1000 Sy
MIA-3 9932 000 877 0.1 275 287 260209 124 240212 795 1500 = =l|=l|=
MKEB-2 10006 000 972  -1.89 499 466 06.12.07 008  04.06.09 1040 1000 - - IB3/B-
MKB-3 9800 000 1182 053 579 597 171208 104 160610 955 2000 — - IB3/B-
MITK 9761 000 1531 024 929 933 155 230709 12.90 550 - Sy
MMB-2 10085 000 330 -3.32 447 214 130208 027  11.0209 650 3000 = BBB/ - /A-
MockommepLGaHk 9990 000 1063 368 591 558 051207 008  10.1208 930 1000 - ey
MockommepLGaHK-2 9912 000 978 040 372 403 19.0808 076 150211 840 3000 = )]
MockommepLGaHk-3 9467 120 1282 925 681 685 17.0609 148 120613 870 5000 193.32 Sy
MocOBn/noTATeHCTeO-  gg7¢ 021 984 105 379 371 214 211210 900 1500 089 - 1Ba2/ -
g"°°06“”"°TAre”°TB°‘ 9960 -0.010 1194 178 721 677 194207 011 07.0911  7.99 3000 - - [Ba2/ -
MocOBNNOTATEHCTEO- 9406 125 1397 1302 794 812 131208 104 140614 775 5000 114.06 ] -
MocoGnpacr 9750 067 1156 -653 553 561 116 260909  9.00 3000 273 Bl /-
MocoGrpact-2 9588 000 1268 059 666 675 260309 132 260311 899 4000 = BY=/=
Homoc-7 10001 -0.010 819 844 346 303 181207 011 160609 825 3000  7.44 - IBa3/B+
OprpacGank 10010 000 599 -0.070 39 122 100209  6.00 500 = —l/=ITs:
OpeHBypr VKK 10070 000 9.2 -0010 304 299 329 210212 924 1000 - Sy
OTKpbITHe 9800 000 1380  0.66 775 197 095  11.11.08  11.00 200 009 = (/==
MeTpokommepu-2 9930 000 911 0.070 309 311 170 310809 850 3000 - B+/Ba3/ -
Mpobuabark-5 10000 000 888 -0.050 287 294 142 290409 869 1000 — —l/=/lz
Mpowca6-5 9815 020 952 -149 351 356 210509 142 170512 799 4500 - B+/Ba3/B+
n36 10049 000 1139  -1.09 622 585 260308 038  23.09.09 1250 500 — = (=/l=
PABOBaHK 17 9763 000 724 0030 87 89 708 060617  6.90 2000 - AAA/AG/ -
PeruHc GuHaHe 10000 050 10.61 -137.5 528 506 010408 040 30.0310 1040 750  0.02 -
PocGaHk 09 9906 000 872 0.16 270 271 177 300909 800 7000 - BB-/Ba2/BB-
PocGarik-1 10000 000 7.88 0010 185 198 122 150209  7.89 3000 = BB-/Ba2/BB-
PCXB-1 9978 -0070 781 134 174 214 056 040608  7.20 3000 50745  --/Baa2/BBB*
PCXB-2 10060 000 7.86 0010 173 168 288 160211  7.85 7000 ~  -/Baa2/BBB+
PCXE-3 9936 0029 779 143 175 172 180210 241 090217  7.34 10000 - -/Baa2/BBB+
PCXB-4 10072 000 750 0.3 145 169 08.10.08 090 27.09.47 820 10000 - -/Baa2/BBB+
PTK-MnanHr-4 100.03 -0.066 889  17.3 337 332 042 080408 880 2250 1575 Sy
PTK-nanHr-5 9849 -0014 949 114 347 344 167 120810 835 2250 2435 =ll=l/=
Pyc.Mexa.BaHk 9910 000 1343 105 742 783 260408 047  27.0409 1100 1000 - — /-
PycCranz-4 9895 018 1193 -585 714 644 032 030308 825 3000 20.77 BB-/Ba2/BB-
PycCranz-5 9692 000 1279 130 674 702 110908 083  09.0910 850 5000 - BB-/Ba2/BB-

PycCranp-6 95.78  0.00 1217 0.73 614 627 11.02.09 121 09.02.11 8.15 6000 - BB-/Ba2/BB-



PycCrana-7 98.63 -0.045 12.60 16.0 746 706 25.03.08 0.38  20.09.11 8.50 5000 3945 BB-/Ba2/BB-
PycCraHa-8 96.50 -0.025 12.65 4.33 661 684 17.10.08 0.92  13.04.12 8.25 5000 0.83 BB-/Ba2/BB-
PycuHaHc-1 101.15 -049 6.62 48.1 58 77 1.02  02.12.08 7.65 1500 3.03 BB+/Baa2/ -
PyccuHaHc-2 101.35 0.00 627 -0.36 23 42 1.02  02.12.08 7.50 1500 - BB+/Baa2/ --
PycguHaHc-3 98.78  0.00 8.60 0.16 260 265 1.41 13.05.09 7.55 4000 - BB+/Baa2/ -
PyccuHaHc-4 100.00 1.08 7.88  -54.9 184 181 209  12.02.10 7.74 4000 3.00 BB+/Baa2/ -
Pycb-BaHk 10024  0.00 10.03 -0.030 401 411 130 19.03.09  10.00 1400 - -- [B2/ -
Pycb-baHk-2 98.85 0.00 11.32 0.52 526 556 22.08.08 0.77  22.02.10 9.50 2000 - - [B2/ -
Cb 6aHk 100.02 044 1007  -31.0 405 409 152 02.07.09 9.85 1500 5.96 |-
Cb 6aHk-2 99.00 0.00 11.55 0.89 548 588 13.06.08 058  11.06.10 9.50 1000 - ]
CBsiab-baHk-1 9750  0.00 11.21 0.37 520 527 23.04.09 1.38  21.04.11 8.90 2000 - -- [B2/ --
CeBepHas Kasna-1 99.65 0.00 1045 -0.100 443 443 1.74  01.10.09 10.75 1000 - -
CKB-baHk-1 9850  0.00 12.88 1.15 681 720 19.06.08 0.60  24.06.10 9.75 1000 - ]
CrnaBuHBecT6aHk-2 100.00 000 9.72 -0.060 368 390 0.95  27.10.08 9.50 900 - --/B1/B
CobnHbaHk 100.04  0.00 1129 -0.080 528 534 136 13.05.09  12.00 1048 - -]
ConupapHocTb 9940 012 2031 -154.0 1559 1,527 04.12.07 0.07 01.12.09 10.75 1000 2.03 - [B3/ -
ConnaapHocTb-2 97.00 0.00 18.86 4.33 1302 1,326 22.04.08 045  20.04.10 10.70 950 -- [B3/ --
Cnypt6-1 99.80 0.00 19.73 119.8 1503 1,503 0.02  15.11.07 9.25 500 - - /- B-
Cnypt6-2 9825  0.00 14.68 1.74 861 902 05.06.08 056  31.05.12 10.74 1000 - ]
Tat-MHK 100.00 000 1115  -0.11 638 574 025  06.02.08 11.00 500 -
TaTthoHabaHk-3 100.18 012 1208  -9.02 607 613 140  19.05.09  10.00 1500 9.72 -- [B2/ -
TKC BaHk-1 100.00 0.00 1877  -0.32 1273 1,296 21.10.08 0.92  22.10.10 18.00 1500 43.73 -]
TpaHckanuTanbaxk 99.50  0.00 10.51 0.55 444 486 29.05.08 0.54  01.06.09 9.20 800 - -
TpaHcKpeautbaHk-1 9720 014 869 -6.11 263 257 235  15.06.10 7.29 3000 24.30 BB/Ba3/ --
TpaHcKpeautbaHk-2 98.15 0.030 871 -1.92 270 274 16.06.09 150  12.06.12 7.28 3000 29.44 BB/Ba3/ -
TpaHcPuH-M-2 99.80  0.00 11.02 0.040 496 527 15.08.08 0.75  10.08.12  10.50 1500 - -]
TypaHAnem GuH-1 100.13  0.00 7.82 -0.010 179 179 1.81 06.10.09 7.75 3000 - [
YBPuP-2 98.38 0.055 1348  -8.69 742 779 03.07.08 064  02.07.09 10.25 1000 5.41 B-/B3/ --
Ypan/lusLlentp 9555  0.00 13.00 0.26 698 698 1.83  28.10.09  10.00 1000 - |-
Ypancu6 09 (CLN) 97.00 0.00 12.83 1.26 685 693 115 28.01.09 9.75 2200 - -
YPCA Batk 10 (9.125%) 9433 -025 1238 15.0 634 631 207  26.02.10 9.12 5000 -- [Ba1/B
YPCA BaHk-2 9719 020 10.74  -20.6 471 489 1.05  12.12.08 7.60 1500 680.39 -- [Ba3/B
YPCA BaHk-3 99.53  0.030 10.17  -2.10 416 420 144 04.06.09 9.60 3000 2588 -- [Ba3/B
YPCA BaHk-5 99.24 091 10.55 30.0 437 433 334  18.10.11  10.05 3000 63.83 -- [Ba3/B
YPCA BaHk-6 99.11 0.00 9.99 1.42 408 439 046  24.04.08 7.65 1500 -- [Ba3/B
YPCA BaHk-7 95.89 -0.11 10.80 6.41 476 474 21.01.10 2.01 19.07.12 8.40 5000 115.06 -- [Ba3/B
®uHaHcbu3Hecl pynn-1 100.00 0.00 10.24  0.030 418 413 2.33 05.07.10  10.00 3000 - -]
XKOB-2 9716  0.00 11.67 0.46 566 572 12.05.09 1.38  11.05.10 9.25 3000 - B+/Ba3/ --
XKOB-3 99.08 058 1099  -77.1 494 521 18.09.08 0.83  16.09.10 9.45 3000  55.11 B+/Ba3/ --
XKob-4 98.50 -0.30 12.17 379 613 636 15.10.08 0.90  12.10.11 9.95 3000 4.92 B+/Ba3/ --
LieHTp-MHBecT 100.04  0.00 10.21 0.00 417 438 10.11.08 094  11.11.09  10.00 1500 - - [B1/ -
OkcnobaHk 99.75 -020 1323 1701 849 802 2512.07 013 291209 10.75 1000  10.02 -- [B3/ --
OnekTpoHuka-1 99.10 -0.31 14.39 81.0 873 881 043  13.04.08 11.75 500 0.93 -
OnemeHT JanHr 99.70 -0.050 13.96 15.5 886 842 26.03.08 0.38  24.0310 12.50 600 0.40 -]
Onemra-1 100.00  0.00 11.03 0.13 626 561 025  08.02.08 10.60 200 - |-
FONK-®uHaHc-1 99.05 0.00 17.27 1.28 1161 1,169 23.04.08 043  28.04.10 14.00 1000 - ]
fOHMacTpym-1 99.30 0.00 13.88 2.41 910 843 19.02.08 028  17.02.09 11.00 1000 - -- [B2/ -
tOHuacTpym-2 97.85  0.00 13.82 0.62 778 801 17.10.08 0.92  19.04.10  10.90 1500 - - [B2/ -
BMY-®uH. 99.95 0.00 11.48 0.77 675 627 2512.07 013 2212.09 11.00 1500 - ]
[loporo6yx-1 100.00 000 876 -0.040 269 309 0.57  11.06.08 8.60 900 - -]
KynbA30T-2 99.70 0.100 9.10  -3.70 296 292 2.91 04.03.11 8.80 2000 6.38 |-
Hukocxum-MHB-2 99.00 0.00 1242 0.100 640 642 160  20.08.09 1125 1500 - ]
Huton-2 9928 013 1250  -7.31 647 646 184  1512.09 1175 2200  10.33 -]
HKHX-4 10250 -050 821 38.8 219 228 30.03.09 1.33  26.03.12 9.99 1500 6.71 - |- [B+
Hadpuc-2 99.50  0.00 11.33 0.43 526 565 18.06.08 0.59  16.12.09  10.20 1000 ]
CAHOC-2 10296 000 854 -0.16 252 251 179  10.11.09  10.00 3000 - ]
Cubyp 99.79 000 7.97 0.040 194 193 05.11.09 1.82  01.11.12 7.70 1500 - -- [Ba2/BB
CHX3 9750  0.00 13.98 0.16 79 797 173 29.09.09 12.00 1000 - -
YpanXumKomn 100.00  0.00 10.90  -0.28 615 554 25.01.08 022  21.01.11  10.50 500 - ]
AtomcTpoitakenopr-1 9955 0.00 822 0.020 221 226 26.05.09 144  24.05.11 7.75 1500 - e
BalukmpaH-3 9965 -0.15 885 12.5 284 293 19.03.09 1.29  09.03.11 8.30 1500 0.74 ]
T'opoOrkK-1 10251 -044 743 14.2 127 123 315  29.06.11 8.10 5000 52.28 -- /Baa3/ -
EQCK-2 98.75 0.00 954 0.040 349 345 08.04.10 222  05.04.12 8.74 1000 - ]
Ky6aHbaHepro-1 99.06 -0.040 8.55 244 252 251 1.79  21.07.10 7.85 3000 66.66 ]
TNeHaHepro-2 9960 0075 884 -2.23 263 259 356  27.01.12 8.54 3000 24.90 -
JleHaHepro-3 98.34 029 8.65 8.23 242 239 3.81 18.04.12 8.02 3000 17.69 -]
MocaHepro 100.38 0.096 745  -581 142 143 15.09.09 175  13.09.11 7.54 5000 113.22 BB/ -/ --
MocaHepro-2 10092 019 753  -528 131 128 23.0212 370  18.02.16 7.65 5000 3.09 BB/ -/ -
MOSCK 10046 -0.039 8.06 1.23 188 184 334 06.09.11 8.05 6000 190.55 -- [Ba2/ -
MOSCK-/unanHr 98.50  0.00 10.05 0.19 397 39 1.88  25.04.12 8.88 16 645000 - -]
OrK 2-1 9885 040 835 177 229 224 238 01.07.10 7.70 5000  20.76 ]
OrK’5 99.63 0.055 7.86 -3.30 183 184 01.10.09 1.80  29.09.11 7.50 5000 1.14 -- [Ba3/ -
OrK 6-1 9911 0010 811  -0.46 206 202 220410 228  19.04.12 7.55 5000 317.79 -]
TMepmanepro-1 9940 0.00 859 0.060 254 249 250510 227 @ 22.05.12 8.15 1000 - -
TaTaHepro-1 10022 000 911  -0.52 430 360 0.35  13.03.08 9.65 1500 - ] -
TrK 6-1 99.80 0.00 8.31 0.76 353 284 26.0208 030 21.02.12 7.40 2000 - ]
TrK-1 9910 0.050 834 -248 229 225 16.03.10 218  11.03.14 7.75 4000 2230 -]
TrK-10-1 99.32 -0.080 8.21 5.68 220 224 18.06.09 1.51 17.06.10 7.60 3000 8254 e
TrK-4-1 99.78 000 7.90 0.030 189 194 04.06.09 147  31.05.12 7.60 5000 - |-
TioMeHb3Hepro-2 9910 055 828 -26.9 223 219 01.0410 222  29.03.12 7.70 2700 1.98 e
®CK-1 100.30 0.025 6.07 -28.7 134 91 0.11 18.12.07 8.80 5000 273 BB+/Baa2/ -
®CK-2 10320 0025 7.01 -1.21 9 90 235  22.06.10 8.25 7000 148.63 BB+/Baa2/ --
®CK-3 10028  0.00 6.93 -0.100 9 108 1.05  12.12.08 7.10 7000 BB+/Baa2/ -
®CK-4 101.25 0.100 7.05 -3.07 85 82 346  06.10.11 7.30 6000 3.44 BB+/Baa2/ --
®CK-5 100.50 -0.071  7.05 3.82 102 101 1.90  01.12.09 7.20 5000 77.77 BB+/Baa2/ -
YensibaHepro-1 99.85 0.00 8.88 0.25 281 325 15.05.08 050  13.05.10 8.40 600 - ]
OHeproCTpoit-1 98.10  0.00 11.80 0.59 576 596 21.11.08 0.97  20.05.11 9.50 1500 |-
OHeproveHTp-1 99.88 -0.11  9.61 10.5 358 373 09.01.09 1.1 11.07.10 9.30 3000 245.71 -]
FOT'K TrK-8-1 99.70 000 838 0.060 237 243 14.05.09 1.41 10.05.12 8.00 3500 - ]
AkyTckaHepro-2 98.85 0.00 9.73 0.21 371 381 12.03.09 1.28  09.03.12 8.59 1200 - [
AgTobaH VHB 99.50  0.00 14.30 0.14 825 852 0.83  23.09.08 13.00 250 - S
And 99.80  0.00 13.70 4.33 897 852 19.12.07 0.12  17.06.09 11.75 1500 - ]



. WU3m. 3a . fatra [wpa- [Jarta CraBka O6bem  O6Lem KpeauTHbI#
[fonroBoi MHCTpymMeHT  LleHa Hoxoa- U3m.3a HomuHanbHbIn ~ Z e
AeHb neHb cnpan cnpaa otepTbl LMA MOraweHWs KynoHa BbiNycka TOProB (S&I:'-‘m?o"cgy‘sl
: % 6.n. 6.n. 6.n. ner % MIH.pY6. MNH.pyo. Fitch)

ACT3K-1 . 0.00 16.56 113 1,076  01.10.08 31.03.10 -

ALIBK-MHB-3 100.00 0.00 1253  -0.11 684 695 17.04.08 0.44 14.04.11  12.00 1500 6.00 —[-]-
BoctokuemeHT 100.03  0.00 1127 -2.74 656 641 22.11.07 0.04 19.11.09  12.00 800 - -]
I'peiic-1 100.00 0.00 1392 0.070 788 807 11.12.08 1.00 07.06.12 13.50 300 - -]
[13-OuH 96.43  0.00 18.99 415 1292 1,335 052  23.05.08 11.00 400 - -]
EBpokommepu-2 97.00 0.00 1543 2.70 936 976 12.06.08 0.57 10.06.10 9.49 3000 - - IB2/ -
Wekutum-2 10050  0.50 12.51 -58.9 646 668 095  05.11.08 1250 500 0.00 -]
KoHuepH KAPO 9929 -091 1411 1642 804 842 24.06.08 060 22.12.09 1250 700 0.29 =]
Kocmoc-1 99.00 -063 1336 1157 729 768 19.06.08 0.59 16.06.11  11.25 2000 8.12 -]
JIP-VHBecT-1 100.00 0.00 9.94 -0.020 392 395 21.07.09 1.61 17.07.12  10.00 500 - -]
MwuHHecko Hoocrb 100.00 -0.31 14.20 18.7 818 816 1.79 10.12.09  13.75 500 5.20 -]
MyHuumnHeecTKomn 9878  0.00 15.32 0.51 926 955 01.09.08 079  01.03.10 13.20 500 - — =]
HIK 9926 -0.14 16.15 70.9 1139 1,076 023  31.01.08 1245 500 0.05 -]
PKC-1 100.01 0.010 1040  -2.65 467 482 16.04.08 044 15.04.09  10.20 1500 6.00 -]
Pbi6Ka63as 100.25  0.00 10.31 -0.87 553 482 04.03.08 0.32  28.0212 10.75 1000 0.01 -]
Canagatcrekrno 101.00 -0.0050 9.00 -0.79 386 347 038  25.03.08 11.60 750 0.01 =]
Canagatcrekno-2 100.00  0.00 10.77 0.0100 475 475 183 281009 10.50 1200 - -]
CamapPe3sep3asog 99.80  0.00 14.76 5.97 1004 964 13.12.07 0.10 10.12.09  12.50 600 - -]
Ceskabenb-2 99.90  0.00 12.38 6.51 766 734 04.12.07 007 28.11.08 1050 1000 - -]
Ceskabenb-3 10020  0.00 1147  -0.12 542 567 30.09.08 086  27.03.12 11.25 1500 - —[-]-
C3K 97.51 0.00 15.31 1.14 926 954 02.09.08 079  02.03.10 11.50 1000 - -]
CubLiemeHt 99.65 0.00 10.55 0.27 448 488 0.57 12.06.08 9.70 800 - -]
TAN®-1 9772 0.00 11.61 0.92 556 583 11.09.08 0.83  09.09.10 8.42 4000 - -]
TepHa-OuH-1 9870  0.00 13.46 311 873 829 18.12.07 0.1 16.12.08 1.00 500 - —[-]-
TepHa-OuH-2 99.94 000 24.81 4143 2011 2,011 09.11.07 0.00 041111 12.60 1500 - -]
TK dun 100.05 0.00 1068  -0.11 463 489 0.84 18.09.08  10.50 1000 - -]
Tomck-VHBecT-1 9930 070 1396 -874 791 814 23.10.08 092 220410 1250 500  14.90 -]
YHUKYM 99.50 0.100 1747  -86.5 1274 1,230 18.12.07 0.1 156.12.09  12.50 1000 0.01 —[-/-

* B kayectse KK[ (knioueBoit KpuBOI OXOAHOCTY) UCTIONb3yeTCs kpueas AoxoaHocTn O3



JoxopHocTb eBpooGnuraummn

Aries 09 10589 0.013 448 197 1.8 S - 251009 7.750 1000 EUR ARA/AGal -
Aries 14 12745 041 489 641 543 63 66 93 8 251014 9.600 2436 USD AAN/AGal -
MuHOuH-V 9867 0.038 568 -628 049 65 62 201 201 140508 3000 2837USD  BBB+/Baa2 -
MuHOuH-VII 9235 0.037 538 -103 331 9 753 172 173 140511 3000 1750USD  BBB+/Baa2/ -
Musui-VIIl 100.00 000091 000 000 000 - - ~ -~ 141107 3000 1322USD BBB+/Baa2/BBB
Poccws 10 104.15 0.0039 507 207 132 - 147 154 310310 8250 2820 USD BBB+/Baa2/BBB+
Poccws 18 141.90 -0.078 571 054 708 - - 153 135  24.07.18 11.000 3466 USD BBB+/Baa2/BBB*
Poccws 28 180.41  0.039 594 030 1027 — 152 133 24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poccns 30 112.86 -0.032 567 028 69 - - 150 130 31.03.30 7500 18400 USD BBB+/Baa2/BBB+
Anpoca 08 10082 0.011 638 545 048 135 132 272 270 060508 B8.125 500 USD BB-/Baz -
Anpoca 14 1114 0.56 685 -978 526 134 129 200 278 171114 8875 500 USD BB-/Ba2/ -
BB/ M 08 (7.5%) 99.82 -0.011 785 488 051 281 218 393 395 140508 7.500 150 USD BB-/Ba3/ -
BBLMMNO08(85%) 10061 0024 729 630 050 226 223 361 363  21.0508 8500 150 USD BB-/Ba3/ -
BbiMnenkom 09 10568  0.17 620 -124 146 111 105 261 269  16.06.09 10.000 450 USD BB+/Ba2/
Bbivnenkom 10 10334 0.19 637 941 207 122 117 284 282 11.0210 8000 300 USD BB+/Ba2/ -
BbiMnenkom 11 10567 038 671 111 344 141138 303 303 221011 8375 300 USD BB+/Ba2/
BbiMnenkom 16 10432 038 755 594 612 195 191 350 333 230516 8250 600 USD BB+/Ba2/
Faanpom 09 10927  0.23 540 139 180 8 2 184 187  21.10.09 10500 700USD  BBBIA3/BBB-
Faanpom 10 106.14 -0.035 536 061 267 - - - -~ 270910 7.800 1000EUR  BBBJA3/BBB-
Faanpowm 12 94.26  0.041 581 078 443 = - ~ -~ 091212 4560 1000EUR  BBBJA3/BBB-
Faanpowm 13-1 11601 055 605 -116 429 65 61 223 223 010313 9625 1750 USD  BBBJA3/BBB-
Fasnpom 13-2 9765 0.26 551 12 237 32 2 200 185 220713 4505 1222USD  BBBJA3/BBB-
Faanpom 13-3 9966 047 580 247 194 66 53 225 216 220713 5625 646USD  BBBJA3/BBB-
Faanpowm 14-1 94.75 -0.045 59 101 532 = - ~ -~ 250214 5030 780EUR  BBBJA3/BBB-
Faanpom 14-2 9596 -0.025 600 050 596 - - - -~ 311014 5364 700EUR  BBBJA3/BBB-
Faanpom 15 9811 -0.019 610 033  6.14 = - ~ - 010615 5875 1000EUR  BBB/A3/BBB-
Faanpom 16 99.45 037 634 541 683 65 65 219 205 221116 6212 1350 USD  BBBJA3/BBB-
Faanpom 17 9200 0.022 619 025 733 - - -~ 220317 5136 500EUR  BBBJA3/BBB-
Fasnpom 17 (5.44) 9352 0.036 624 -048 786 - - ~ -~ 021117 5440 500EUR  BBBJA3/BBB-
Faanpom 20 10340 050 628 -133 374 9% 78 255 230 010220 7.201 1250 USD  BBB+/--/BBB
Faanpom 22 9833 020 669 225 937 82 84 232 211 070322 6510 1300USD  BBBJA3/BBB-
Faanpowm 34 12713 049 647 327 1231 46 106 197 185  28.04.34 8625 1200USD  BBB/A3/BBB-
Fasnpom 37 10566  0.21 684 162 1273 82 147 232 224 160837 7.288 1250 USD BBBJA3/ -
Faanpomkeds 09 10567 0078 568 994 110 62 56 206 220 150109 10.750 500 USD BB+/Bal/
Fennopu 13 10000 - 10.12 - 416 472 467 621 620 150513 10125 175 USD B-/Caal/ -
Espas 09 10666  0.17 671 117 158 161 155 313319 03.08.09 10.875 300 USD BB-/Ba3/BB
Espas 15 10225  0.32 786 -539 603 227 225 382 368  10.11.15 8250 750 USD BB-/Ba3/BB
Espoxum 12 9890 048 818 -134 373 284 281 445 444 210312 7.875 300 USD BB-/ -- /BB-
*f?a”b"pm"'”m 10018 035 919 106 340 389 386 552 550 301011 9.250 200 USD B/~ /B
Komrex 11 98.90 -0.0017 10.74 0000026 150 561 558 688 701 19.06.11 10.000 150 USD B~/
KysbacPaspeayrone 9997 031 901 134 236 382 377 549 542 1207.10 9000 200 USD - B3/ -
Tykoiin 17 9715 0.29 676 -426 7.8 105 106 259 243 07.06.17 6.356 500 USD BBB-/Baa2/BBB-
Tykoin 22 96.87 046 700 519 919 114 115 263 242 07.0622 6656 500 USD BBB-/Baa2/BBB-
Meradon 09 10285  0.20 651  -107 190 137 132 296 296 101209 8000 375 USD BB/Ba3/BB+
MMK 08 101.56  0.015 627 -322 092 122 117 263 279 211008 8000 300 USD BB/Ba2/BB
MTC 08 100.96 0.0017 515 72 022 14 11 164 167  30.01.08 9.750 400 USD BB-/Ba2/ ~
MTC 10 10510 033 643 -128 264 121 118 288 283 141010 8375 400 USD BB-/Ba2/ -
MTC 12 10432 040 680 -110 359 148 145 309 308 280112 8000 400 USD BB-/Ba2/ -
HKHX 15 9872  0.34 898 -00013 271 375 371 541 53 221215 8500 200 USD -~ B1/B+
HMTR 12 98.75 035 733 927 381 198 195 359 358  17.0512 7.000 300 USD BB+/Bal/ -~
HopHwkens 09 10306 020 539 -120 178 7 2 183 186  30.09.09 7.125 500 USD BBB-/Baa2/BBB-
Pacnanckas 12 9911 035 773 937 3718 239 236 400 398 220512 7.500 300 USD - [Ba3/B+
Porg 10 9761 028 929 122 234 410 406 577 571 280610 8250 250 USD BB-/Ba3/
Cesepcrans 09 10251  0.052 654 547 122 147 141 293 306 240209 8625 325USD BB/Ba2/BB-
Cesepcran 14 10953 047 736  -898 504 188 184 344 341 19.0414 9250 375 USD BB/Ba2/BB-
fg”epCTa”"Tpa”C 9938 0.20 891 00013 149 382 376 533 540 220610 8500 175 USD - [Bad/ -
Cithex 15 10305  0.39 6.93 000097 398 156 153 316 315 030815 7.700 250 USD - [Ba1/BB+
Cicrema 08 101.47  0.080 664 259 042 162 158 303 302 140408 10.250 350 USD  BB-/Ba3/BB-
Citcrema 11 10528 0.4 700 -155 281 177 173 342 338 280111 8875 350USD  BB-/Ba3/BB-
TMK 09 10263 0.19 698 117 176 186 180 342 345 29.09.09 8500 300 USD BB-/Ba3/ -
THK-BP 12 9580 048 726 131 384 191 190 352 353 200312 6125 500USD  BB+/Ba2/BBB-
THK-BP 17 9160 045 791 724 693 22 222 375 361 200317 6625 B800USD  BB+/Ba2/BBB-
THK-BP 11 99.05 0.38 747 118 325 188 185 352 350 180711 6875 500USD  BB+/Ba2/BBB-
THK-BP 13 10044 048 740 110 447 198 195 35 357 130313 7.500 600 USD BB+/Baa2/BBB-
THK-BP 16 97.74 040 786 -648 636 223 221 377 363 180716 7.500 1000 USD  BB+/Ba2/BBB-
THK-BP 18 9939 052 796 757 720 24 204 377 360 130318 7.875 1100 USD BB+/Baa2/BBB-
TpaHcHedTs 12-1 10016 0.54 606 -136 401 69 67 229 229 27.06.12 6.103 500 USD BBB+/A2) -
TparcHedTs 12-2 9847 015 568 371 414 | - -~ 270612 5381 700 EUR BBB+/A2) -
TparcHedTs 14 96.74 047 630 -920 532 79 77 235 234 050314 5670 1300 USD BBB+/A2) -
LienTp-MHaecr 09 9746 0.18 100 132 133 593 587 740 751  03.0409 9000 175USD - [B1/ -
AGconioT bark 09 10269 0.16 670 130 134 162 156 310 321 07.0409 8750 200 USD ~/BaadlA-
ABconiot Bark 10 10412 0419 721 933 218 204 199 368 364 300310 9125 175USD - [Baad/A-
AK Bapc Bak 08 98.87 0.085 925 -862 094 420 415 562 578  27.10.08 8000 175 USD - [Ba2/B+
AK Bapc Batk 10 9820 027 903 -116 234 384 379 551 545 280610 8250 250 USD  BB-/Ba2/BB-
Anbchabari 08 99.61 0.090 837 -138 062 334 330 470 476 0207.08 7.750 250 USD BB/Ba1/BB-
Anbbabak 09 9799  0.11 904 583 180 391 386 548 550  10.10.09 7.875 400 USD BB/Ba1/BB-
Anbhabari 12 9567 0417 937  -459 380 402 399 563 561 250612 8.200 500 USD -/ - /BB-
BakK 3eHuT 09 9879 012 943  -648 184 431 426 588 500  27.10.09 8.750 200 USD - /B1/B
Barik Mockab! 09 10366  0.17 591 106 177 78 73 235 238 280909 8000 250USD - /Baa2/BBB
Bakik Mockas! 10 10172 029 674 107 269 151 147 317 313 261110 7.375 300USD - /Baa2/BBB
Bakik Mockes! 13 99.36 049 748 111 446 206 202 364 363 130513 7.335 500 USD - IA3/BBB
ﬁz:g,?say;?og 98.80  0.20 1047 -108 1.82 504 498 661 663  25.11.09 9501 125USD - /Ba3/B
Bakk Coio3 10 9510 -0.070 1189 455 204 674 669 83 834 160210 9.375 125 USD B/B1/ -
BMH Baki 09 9826 0.1 1077 101 138 569 563 718 727 180509 9.500 200 USD B/ - /B-



HoxogHocTb Cnpap k cyBepeHHOM
[LonroBoi Lena U3m. 3a K U3m. 3a [iopanms KPWUBOW AOXOAHOCTH Cnpan kKO CIIA fata CraBka O6Gbem KpeauTHbI#
VHCTPYMEHT fAeHb MOraleHul AeHb pa HoMUHANLHb Z- - Z- [norameuvm KynoHa BbInycka PEeNTUHT
cnpa,

| ocpepTe cnpag (S&P/Moody's/
: .
Honfu?l;na n.n. % 6.n. ner 6.n. 6.n. | 6.n. 6.n. % MITH. =
BTb 08 611 010 111208 6875 550 USD  BBB+A2/BBB+
BTG 11 10397 033 634 970 346 103 100 265 265 121011 7500 450USD  BBB+/A2/BBB+
BTG 12 10039 0.30 651 718 431 11110 270 271 311012 6609 1200USD BBB+/A2/BBB+
BTG 16 9460 018 603 000065 301 B ~ — 150216 4250 500EUR  BBB+A2/BBBH
BTE 35 9778 054 642 428 1304 39 108 189 180  30.06.35 6250 1000 USD BBB+/A2/BBB+
asnpomBaHk 08 10105 0,041 611 534 095 106 101 247 264 301008 7250 1050 USD BB+/A3/ -
asnpombaHk 11 10309 0.32 698 103 3.0 171 167 335 332 150611 7970 300 USD BBH/A3/ -
FasnpomBaHk 15 9655 028 708 480 619 147 146 301 289 230945 6500 1000 USD BBB-/A3/ -
KpeawT Espona 08 100.17 -0.0079 772 070 103 266 261 409 425 121208 7.900 250 USD - /Bat/ -
Tloko-Bark 10 9904 - 1046 - 209 527 524 679 679 010310 10.000 100 USD - IB2/B-
MBPP 08 10003 -0.042 846 130 031 345 342 497 495 030308 8625 150 USD - [B1/B+
MBPP 09 9908 017 941 12 151 432 426 582 590 290609 8800 100 USD - [B1B+
MBPP 16 9517 000 1063 0.00003  2.90 538 534 703 700 1003.16 8875 60 USD - [B2/B+
MOM Bak 07 9999 -0.021 750 215 007 249 247 370 373 071207 7500 250 USD BB/Bal/BB
MM Bk 10 9814 021 870 104 202 355 350 516 515 250110 7.765 425USD BB/Ba/BB
MM Bakk 11 10183 028 915 895 3.0 388 383 55 548 210741 9750 200 USD BB/Ba1/BB
MexTTpowBaHk 09 989 - 14.31 - 023 929 927 1054 1055  31.07.09 9500 100 USD B+/B1/B
'(‘s"fs"f,}o")p°"'sa"“° 9808 025 1046 128 203 531 5% 693 691 120210 9500 150 USD B+/B1/B
MKB 09 98.89 0.0011 1089 011 1.80 576 571 733 736  2110.09 10250 100 USD - IB3/B-
MHB 08 9894 0016 609 044 062 106 102 243 248 300608 4375 150USD - /Baa2lBBB
Howoc 09 9750 062 1009 471 144 500 495 65 659 120509 8250 150 USD - /Ba3/B+
Howoc 10 97.16 0070 963 413 203 448 443 609 608 020210 8188 200 USD - [Ba3/B+
Howoc 16 9776 027 1045 -0.00087  3.34 516 512 679 677 201016 9750 125 USD - [B1/B+
ré?,/?)m“w”ep” L 98.35 0016 929 054 132 422 416 569 580  27.0309 8000 225USD B+/Ba3/ -
@e;g%"““"ep” 0 9576 023 940 124 189 41 421 585 586 174209 8750 425USD B+/Ba3) -
Mpoucesasbank 10 9649 -0.14 992 622 260 470 466 637 632 041010 8500 200 USD B+/Bad/B+
Mpoucesasbank 11 96.21 0060 993 175 339 463 460 626 625 201011 8750 225 USD B+/B1/B-
Mpoucesssbank 12 96.38 035 1065 994 359 533 528 695 690 230512 9625 200 USD B-/B1/B-
MpomcTpoiibank 08 10057 0026 603 460 070 9 95 237 246 290708 6875 300USD - /A2/BBB+
MpomcTpoiibank 15 98.72 0,050 669 -0.00019 266 147 144 313 309 290915 6200 400 USD - IA3/BBB
Peneccatc 08 10153 0.19 634 214 095 129 125 271 288 311008 8000 100USD  BB-/Bad/BB-
Pereccatc 09 9704 025 1042 134 181 529 523 686 688 171109 8750 250USD BB-/Bad/BB-
Peneccatc 10 9476 054 1186 251 231 668 663 834 828 270610 9500 300USD  BB-/Bad/BB-
PocBarcPasanr. 08 9978 0.0 678 139 073 174 170 313 323 110808 6500 170USD  BBB/Baa2/-
Poctark 09 10266 0.19 706 213 097 201 193 343 350 240909 9750 300USD  BB-/Ba2/BB-
PCXE 10 10169 044 626 161 272 103 99 269 265 291110 6875 350USD - /Baa2/BBB+
PCXE 13 10352 0.36 641 769 451 9% 95 25 256 160513 7.475 700USD  --/A3/BBB+
PCXE 17 9561 029 694 427 701 124 123 277 261 150517 6299 1250 USD  BBB+/A3/BBB+
Pyc.CTanzapt 08 9931 0028 974 373 044 a7 468 612 610 210408 8125 300USD  BB-/Ba2/BB-
Pyc.cTannapt 09 9405 034 1024 25 178 B -~ 160909 6825 400EUR  BB-/Ba2/BB-
?g;,ga“ﬂap”o 9268 0.0 1049 776 263 527 523 693 689  07.10.10 7.500 500 USD BB-/Ba2/BB-
&YZB%EZ;'”""”HO 9500 0.1 1071 900 233 552 547 719 713 200610 8485 400USD  BB-/Ba2/BB-
Pyc.Crannapt 11 9418 031 1067 110 306 541 537 705 703 050511 8625 350USD  BB-/Ba2/BB-
Pyc.CTaHgapT 15 9122 020 1237 000094 265 715 710 881 6876 161215 8875 200USD  BB-/Ba2/BB-
Coepat 11 9981 041 598 117 352 67 64 229 229 141141 5930 750USD - /A2/BBB+
CBepbark 13 10126 045 621 981 458 7 4 235 236 150513 6480 500USD - /A2/BBB+
CrasyHsect 09 9655 017 175 905  1.89 661 656 820 820 211209 9875 100 USD - /B1/B
Tatcbona6aK 10 9710 016 M43 722 223 596 591 761 75 260410 9750 200 USD /B2~
Tparckanuran 10 9586 0.4 1107 639 228 589 585 755 750 100510 9125 175 USD ~BY/ -
Tparckanuran 17 9027 057 1327 00017 374 793 787 954 949  1807.17 10514 100 USD - IB2
Iga“Cer“”TBa”" 9734 0.18 819 773 226 301 207 467 462 160510 7.000 400 USD BB-/Ba3/ -
Tpact U6 09 9465 026 1249 52 176 737 132 893 896 051009 9250 150 USD 1B
YPCA Bark 08 10020 0.022 934 461 050 431 427 566 567 190508 9.750 175 USD - /Ba3/B
YPCA Batk 09 9740 016 1092 129 144 584 578 733 743 120509 9.000 351 USD - /Ba3/B
{12%‘}/53”“1 10036 032 1188 -104 324 650 654 823 818 301211 12000 130 USD - /Ba3B
épgoz)saum 9278 0.5 1033 486 328 - ~ — 161111 8300 300 EUR - /Ba3B
XKOB 08 (8.625%) 9962 0.027 923 357 081 420 416 557 562 300608 8625 275USD B+/Ba3) -
XKOB 08 (9.125%)  99.76 0.0095 1007 056 023 506 504 659 662 040208 9125 150 USD B+/Bad) -
XK®B 10 9948 025 965 15 212 449 444 612 609 110410 9500 200 USD B+/Ba3) -
CIN

AETOBA3 08 9927 034 02 838  0H 520 517 560 659 200408 8500 250 USD oy
ok CTpoit 10 10135 0.00 853 000014  0.95 347 342 489 506 031110 10.000 150 USD Sy
WkTep PAO 08 10000 0,00 770 038 033 268 265 418 417 120308 7750 150 USD -l
VipkyT 09 10014 0066 813 515 1.3 306 300 454 464 100409 8250 125 USD - /Batl -~
McH 10 9700 025 1048 102 255 527 523 694 689 23090 9250 150 USD - BB+
Mupakc 08 9875 000 1400 M7 030 898 896 1052 1050 270208 9.700 100 USD - /821
HyTpHTaK 07 10000 0.00 1024 130 005 524 522 641 643 301107 10500 100 USD Bl
PuTa0 10 9525 000 1210 060  2.36 691 686 85 851  2507.10 10.000 280 USD - B3] -
CAHOC 08 10000 - 874 - 052 369 367 482 483 120508 8750 50 USD iy
CAHOC 09 9838 000 908 068 145 400 394 549 558 280509 7950 100 USD Sy

CY3K 08 100.69  0.020 785  -2.97 0.93 280 275 421 437 24.10.08 8625 175USD -/
Dypuer 09 100.00 - 10.50 - 1.79 533 530 679 684  07.11.09 10.500 75 USD =]




Kanenpapb

[ara
08.11.2007

09.11.2007

10.11.2007
11.11.2007
12.11.2007

13.11.2007

14.11.2007

BnusHve Ha NMKBMAHOCTb,

Co0bITie g
AyKkuvoHHoe gopasmellenne OBP-3 baHkom Poccum 5000.0
AYKLMOH Mo pasMeLLeHmio cefbMoro Bbinycka obnuraumil MpkyTtckas obnactb 2200.0
AYKLMOH MO pa3MELLIEHMI0 YETBEPTOTO BbiNycka obnurauuin Tatrenekom 1500.0
Bbinnara kynoHa u norawwetue obnuraumii Ipynna OCT-2 343.6
Bbinnata kynoHa no obnurauynsm Cubyp 57.6
Beinnara kynoHa no obnurawusm Copyc 30.5
Beinnara kynoHa no obnuraunsm TepHa-®OuHaHc-2 94.2
Bbinnara kynoa no obnurauusm Tomckas 06n.-4 36.3
Bbinnata kynoHa no obnurayusm Lientp-AHBect 75.2
Beinnara kynoHa no obnurauusam MABA-2 30.8
Brinnara kynoa no obnurauusm baxk PK 08 (CLN) 139.7
Bbinnata kynoHa no obnuraynsm VimnakcbaHk-3 6.51
OcpepTa Ha Bblkyn no obnurawum Copyc -
Ynnara Hanora Ha npu6binb opraHu13auuil (no LeHHbIM Gymaram) -
Bbinnata kynoHa 1 odepTa Ha Bbikyn no obnurauusm CAHOC-2 149.6
Bbinnata kynoHa no obnuraunsm XK bank-2 138.4
Beinnara kynoa no obnuraunsm CaxapHas Komnaxus-1 127.2
Beinnara kynoHa u oepta Ha Bblkyn no obnuraumsm SiptOH1oH 50.5
Beinnara kynoa no obnurauusm TpaHcTexCepauc-1 25.9
Bbinnata kynoHa no obnurayusm Monecbe-1 15.9
Beinnara kynoa no obnurauusm O®3 48001 1862.6
Beinnara kynota no obnurauusm O®3 46017 1695.2
Bbinnata kynoHa no obnurayusm O3 28004 438.8
Beinnara kynota no obnuraunsm PX[-6 366.5
Beinnara kynoa no obnurauusm PX[-7 188.2
Bbinnara kynota no obnurauusm PycduHaHc-3 150.6
Bbinnata kynoHa no obnuraynsm 3eHuT-3 126.4
Beinnara kynoa no obnurauusm Msrepoyka 85.6
Beinnara kynoa no obnurauusm TexHukonb 74.8
Bbinnara kynoHa u odepta Ha Bblkyn no obnurauusm CobuHbaHk 62.7
Bbinnata kynoHa no obnurauyusm benropogckas 06m.-3 418
Beinnata kynoHa no obnurauusm Teepckas 06n.-4 35.1

Bbinnara kynosa no obnurauusm MTMNA-OuHaHe 26.4




I'InaHMpyeMble BbIMYCKHU

Bpemsi pasmeLeHus
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2008

Boinyck

Tattenekom-4

VBaHoBCKas obnacTb-1
OnektpoHuka AKB-2

BTB JTnauHr ®uHaHc
[NeH3aHckas obnactb-2
YnbsiHoBCKasi obnactb
Asvabant-1

Arama Tpang-1

Arpuka lMpoaykTbl MuTaHns-2
AVKK-10

AVKK-11

AK Bapc baHk-3

AK bapc baHk-4
Apka-PuHaHc-1

ATnaHT-M-2

BaHk AsaHrapa

bank BoapoxaeHus-2

BaHk 3eHut-5

baHk KasaHckuii-6

Bank Mocksbl-1

baHk Mocksbl-2

BaHk MockBbI-3

BaHk Poccuiickuin Kanutan
bank ConnpgapHocTb-3
B/M-Agua-1

BKM-JTnauHr ®uHaHce
Bonromoct

BCP WHBecT-1

BynkaH ®uHaHc
BobimnenKom-WHBecT-1
BbimnenKom-MHBecT-2
no6akc-duHaHc
["onpep-AneKkTpoHuKe
[lanbHeBOCTOuHBIN baHk-1
[Neno-Llentp
[omo-®uHaHe-2
[omo-duHaHe-3

EBPP-3

EpokommepL; CLN
EBponnan-1

EBponnan-2
EkatepuHByprckuii MsicokomGuHar
XengopunoTeka-1
Jenpopunoteka-2
3ancnbkombaHk

3epHoBas komnanus Hactiowa-2
VIBN-®uHaHe

MKC 5-3
MHBectKanntanbaHk-1
/HBecTchepbaHk
Vutep PAO ESC
Wtepa-GuHaHc-1

KAAD-3

KamabaHk

Kama3-®uHaHc-3

Kapkape-1

Kuposckas obnactb
KupoBckuit 3aBog-2

KT dunaHe-3

KT ®unaHc-4
KomuH-®uHaHc-1
Kopnopauus CtpoiimoHTax-1
KopToH-®uHaHc
Kocmoc-Tpynn-1
KpacHosipckuit kpait-4
Kpeaut EBpona BaHk-2
KpeauT EBpona BaHk-3
KYXK-®PuHaHc-1
KYXK-®uHaHc-2

JlaBepHa-2
JIBP-WHTepTpena-2
JleHobnras-®uHanc-1
JInBu3-OuHaHc

JInHkop

J19KcTpoir-1

J19KeTpoir-2

Matpuua-2

MBPP

MBPP-2

MOM-BaHk-4

MIOM-BaHk-5
MesxnpombaHk-1
MeTtpocTpoit HBecT-2
MuHepanbHble yaobpeHus
Mup-®PuHaHc-2
MocuHxcTpoit

Mockga-45

Mocksa-46

MockoBckasi 13vHroBasi KOMNaHus
MockoBckasi 06nacTHasi MIHBECTULMOHHAS TPACcTOBasi KOMMaHUS-2
MockoBckasi obnacTHasi MHBECTULMOHHAS TpacToBasi KOMNaHus-3
MockoBckas 06beanHeHHas anekTpoceTeBas KoMnaHus
MockoBckasi TONNMBHasH KOMNaHWst
MockoBckiin 3anorosblit bank-2
Mocobnras-1
MocobnTpacTuHeecT-3

Cpok obpalueHus, net
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06bem,
MJTH pyo0.

1500.0
1000.0
500.0
8000.0
1000.0
600.0
1000.0
1000.0
2000.0
6000.0
10 000.0
3000.0
5000.0
1000.0
2000.0
1000.0
5000.0
5000.0
1000.0
10 000.0
10 000.0
10 000.0
500.0
1500.0
2000.0
1000.0
2000.0
5000.0
1000.0
10 000.0
5000.0
4.000.0
1000.0
1500.0
1500.0
3000.0
4000.0
5000.0
5000.0
2000.0
2500.0
500.0
1500.0
2500.0
1500.0
1000.0
1000.0
8000.0
500.0
1200.0
10 000.0
5000.0
3000.0
500.0

6 500.0
700.0
1500.0
1500.0
5000.0
3000.0
2500.0
1200.0
3000.0
2000.0
5000.0
4000.0
4000.0
3000.0
3500.0
1500.0
1000.0
1000.0
600.0
1000.0
1500.0
2500.0
2000.0
3000.0
3000.0
4.000.0
4000.0
3000.0
2500.0
950.0
3000.0
3000.0
15000.0
10 000.0
550.0
4.000.0
3000.0
8300.0
750.0
1500.0
2500.0
3000.0



Bpems pa3melyeHus
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2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

MocTpaHcaBTo-PuHaHC-1
MTC-1

MTC-2

MTC-3
HwxHe-NeHckoe-MHBecT-3
HwxHoBaHepro

HoBas nepeBo304Has komnanms GuHaHc
HoBocubupck-4
Homoc-baHk-8

HOK-Bank

O6beanHHeHble KoHauTepbl-2
O3HA-1

[NeH3eHckas obnacTb-2
Mepablit pecnybnnkaHckmin 6aHk-1
NeTpokommepl, BaHk-3
MeTpokommepL, baHk-4
IMnsosapHs Mocksa-Adec-1
MpobuaHechaHk LPN
MTMA-®uHaHc-2

3B JInaunHr-2
PBK-®uHaHc-1
Peantakc-thuHaHc-1
Peneccanc Kanutan baHk-2
PeHeccaHc Kanutan Bank-3
PWlpynn-2

PWUIpynn-2

PocHedTb-1

PocHedhb-2

PocHedTb-3

Poccuiickue KommyHarnbHble Cuctembl-2
Poc-®uHaHc

PycHedTb-2

PycHedTb-3
CanBalpynn-2
CBs3b-baHk-1
Cessb-baHk-2
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FOHuacTpym baHk-3
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7500.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
3000.0
1000.0
3000.0
1500.0
1000.0

700.0
5000.0
3000.0
6000.0
3000.0
1000.0

500.0
1750.0
1500.0
3000.0
4.000.0
1500.0
1500.0
15000.0
15.000.0
15000.0
2500.0
3000.0
7000.0
7000.0
1500.0
2000.0
3000.0
1000.0
1500.0

600.0
1000.0
3000.0
2000.0
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3000.0
5000.0
5000.0
3000.0
1500.0
1300.0
4.000.0
9000.0
1000.0
3000.0
5000.0
1200.0
21700.0
10 000.0
1000.0
4000.0
1000.0
7000.0
8000.0
1500.0
1500.0
2000.0




KnioueBble 4OXoQHOCTHU py6neBblx oGnurauumn

YpoBeHb JOX0A4HOCTM Ha KpuBon OD3

1roq 5.83% 6.12% 5.67% 003 28002 12.03.2008 4.79% 0.35
2rofa 6.05% 6.25% 5.91% 003 25058 30.04.2008 6.08% 0.48
3roga 6.17% 6.33% 6.05% 003 25060 29.04.2009 6.01% 1.42
4 rona 6.26% 6.39% 6.15% 093 25061 05.05.2010 6.05% 2.34
5 net 6.32% 6.40% 6.22% 003 25059 19.01.2011 6.14% 2.93
6 net 6.30% 6.36% 6.29% 003 26199 11.07.2012 6.26% 4.09
7 net 6.32% 6.35% 6.35% 003 46017 03.08.2016 6.31% 6.16
8 net 6.34% 6.38% 6.44% 093 46021 08.08.2018 6.39% 740
9 net 6.38% 6.42% 6.46% 003 46018 24.11.2021 6.41% 8.36
10 net 6.41% 6.47% 6.45% 003 46020 06.02.2036 6.80% 12.7
11 net 6.44% 6.52% 6.43%

12 net 6.46% 6.56% 6.43%

13 net 6.47% 6.56% 6.49%

14 net 6.45% 6.53% 6.64%

YpoBeHb [JOXOAHOCTU HAa MOCKOBCKOM KPUBOU

1o 5.56% 5.82% 5.99% Moc-47 28.04.2009 5.94% 1.39
2rofa 6.13% 6.34% 6.11% Moc-41 30.07.2010 6.32% 243
3roga 6.33% 6.51% 6.18% Moc-38 26.12.2010 6.17% 2.70
4 ropa 6.38% 6.56% 6.28% Moc-39 21.07.2014 6.33% 5.19
5 net 6.35% 6.56% 6.38% Moc-44 24.06.2015 6.40% 5.69
6 net 6.32% 6.55% 6.47%

7 net 6.37% 6.57% 6.57%
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© 2007 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awuweHbl. Hactosiwasi nybnukaumsi HOCUT WCKIHOYUTENBHO
MH(POPMAaLMOHHBIN XapaKTep U He ABNSAETCHA NPeANOoXEeHNEM O NPOAaXe UK NOMNbITKON O CTOPOHbI PK KynuTb unu npoaats kakue-nnbo
LUeHHble Oymaru, Ha KoTopble B MNybnuvkauMm MOXeT cofepxaTbCsi CCblka, WM NPefoCcTaBUTb Kakue-mubo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoxeHuss MoryT OblTb cAenaHbl WUCKIMOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXOAHOCTb He SBMSIeTCA nokasaTenemM AOXOOHOCTU MHBeCTUUMI B Byaylwem. Hactosawas nybnvkaums
OCHOBaHa Ha MHGopMaLMK, KOTOPYH Mbl CHMTAEM HaOEXHOWN, OOHAKO Mbl HEe YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEeHMS abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu UHGOpMauuv, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauuun C LeHHbIMX Bymaramu, ynomuHawwmMmmcs B Hel. Mbl He Gepem Ha cebsi 06a3aTenbCTBO perynsipHo 0GHOBNATL
MHOPMaLWIo, KOTOpasi COAEPXKUTCA B HACTOSILLEN NyGnukauumM Unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero addunmpoBaHHble
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe Nula, y4acTBYHOLME B NOATOTOBKE U BbIMYCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKLWMECH B maTepuane uUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BIMsiHUE OOMeHHbIe KypChl BanioT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbI PUCK U
MHBECTOPbI JOJKHbI MPOBOANTL COGCTBEHHOE UCCNEef0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsMyM npodeccuoHanbHoro y4acTHuKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauun:

Bpokepckas AesaTenbHOCTb - NnueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3ua ot 11.07.2001 r. Ne177-05399-000100

Packpbitne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosiumin oT4YeT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOsLero otyeTa C
Lenbio NpefoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMAHUM UM KoMnaHusx (cobupatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTaMy Hactosiwero otyeta. Kaxabii aHanuTMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3MOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NYHblEe B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBreHHble B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawwmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHZauum WM MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIYUTENBbHO TOYKY 3peHus aHanuTuka. [pu Bcelt oCTOpoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MU3MOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEeKOMeHOaUNUA U MHEHWUA, HU
oOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NOANMHHOCTL COAEpPXKaHWsl HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKM He HecyT Kakon-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBrieHHas B HacTOSsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, NMMb0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabin aHanuTuk wu/wunu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMOMNb30BaTh MHPOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybénukauuu.
WHdopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnavuu. HacToswmm oT4eT He ABMAETCS OLEHKON
cTtonmocTn BmusHeca KomnaHum, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbCTBOM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabll aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBnsieTcs 1 He ByaeT cBs3aHa NpsiMo
UMK KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaMm ornpeaensieTcs B 3aBUCMMOCTM OT [esiTENbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecrneyeHve BbITOAbl WHBECTOpPaM,
apnswmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KkomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHAnMTUKU MOMYyYarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fAesTenbHOCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsl MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsiMu
Ddurpmel.

Kaxabin aHanutuk, adunmpoBaHHble KOMMNaHUM MBO uHbIe NuLa SIBASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWN MpeAnaraemblX K MNpogaxe LeHHbIx Gymar Komnawuu. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



